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IToctanoBka mpodjaeMH Ta  aHANI3  OCTAHHIX
AocaigKeHb. B ymMOBax cydacHOCTI akTyalbHOCTI HaOyBae
MATAaHHS TOTOBHOCTI HAIIOHAJFHUX €KOHOMIK 0 B3a€EMOMII Ha
MaKpOEKOHOMIYHOMY  DiBHI. Baxnuso BpaxoByBaTH
KOHKYPEHTOCIIPOMOXHICTh HAI[lOHAIBHOI TMPOMYKII y CBITI,
3aIliKaBJICHICTh 1HO3EMHHMX KOHTPAreHTIB Yy CHiBOpali 3
BITUM3HSHUMH BUPOOHUKaMH. ToMy, iCHye moTpeba aHami3y
MOJJIMBUX CLIEHapiiB MDKHapoAHOI ydacTi y (iHaHCYyBaHHI
1HHOBAIIIMHOTO PO3BUTKY HAIIOHAJILHOT EKOHOMIKH.

CyuacHa cBiTOBa (piHaHCOBa HayKa BOJIOJi€ 3HAYHUMH
TEOPETHYHUMH HAMPAIIOBAHHSIMH BYCHHX-EKOHOMICTIB, SKI
pO3TIIsAav 3a3HA4YCHI BUIIE MUTaHHA. [IuTaHHS TEOPETHYIHOTO
OOTpYHTYBaHHS ~ IHHOBAI[IMHOTO  PO3BUTKY,  (iHAHCOBO-
KpPEIUTHOTO 3a0e3MeyYeHHs I1HHOBAIIMHOI MisIIBHOCTI OynH

MpeaMETOM IIOCIIKEHD BITYN3HIHUX (axiBIiB:
JI. Anexceenko, IO. baxkana, I. Baacosoi, O. BoBuax,
A. T'albuYMHCBHKOTO, M. [{u6mu, O. Tu6mu, B. 3sHBKO,

O. KonmonizeBa, M. Kpynku, A. Ky3nenosoi, b. JlymiBa,
I. Jtororo,  T. MaitopoBoi, C. Onumko, A. [lepecanu,
b. [Tmuka, B. Cuzonenka, JI. ®enynosoi, O.IOpkeBuu Ta
HIIINX.

Mera Ta MeTOAHKAa JOCJTiA:KeHHA. METOI0 HAIIOIo
JOCIIJDKEHHsT €  OOIpyHTYBaHHS, Ha OCHOBI  aHam3y
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CTAaTHUCTUYHUX JAHWX, CHHTE3Yy Ta MOPIBHSHHS, TCHICHIIN Ta
CIieHapiiB MKHApOHOT yyacTi B (PiHAHCYBaHHI IHHOBAIIITHOTO
PO3BUTKY €KOHOMIKH Y KpaiHHU.

OcHoBHuii maTepian. Ha croroani B YkpaiHi quHamika
¢biHaHCcyBaHHS  IHHOBAIIHOT  JISUIBHOCTI 32 PaxyHOK
1HO3eMHHMX 1HBECTOPIB € HEeCTIWKOor. Tak, Micias 3pOCTaHHS
YacTKM 1HO3EMHHUX IHBECTOPIB B  CTPYKTypl JDKepen
(dinancyBaHHs iHHOBaIiHOT AisibHOCTI Y 2009 Ta 2010 pokax
(19,03% ta 29,97 % BimmoBigHO), croctepiraeMo ii pi3ke
3meHwmeHHss 10 0,4 % y 2011 poui, y 2012 Tta 2013 p. p.
3a3HaYeHAa YacTKa JCII0 MiJBUIINIACE, aJle HE JOCSATA€ PiBHSI
MuHynmux TnepiomiB [1]. Taki TengeHmii mOB’s3yemMO 13
HECTIPUATIMBUMH ~ MAaKpPOCKOHOMIYHMMH  (hakTopamu  Ta
MIKPOCKOHOMIYHUMH TEHACHIISIMUA JJI 3aTy4eHHS 1HO3EMHHX
1HBECTHI[I!l B EKOHOMIKY KpaiHHU.

3a reorpadiuHoro cTpykTyporo Ha nmoyatok 2013 p. 32%
1HO3eMHUX 1HBECTHIIIH y HalliOHAJIbHY €KOHOMIKY, MPUIIAIalio
Ha Kinp. IIpu npomy 3 2006 o 2013 p. iaBectuiii 3 Kinpy B
eKOHOMIKY Ykpainu 3pociau B 10,8 pasu, Tomi SK 1HBECTHLI]
Himeuunnn 3a meit wac 3pociaum  Tutbku Ha  14,5%,
BenukoOpuranii — B 2,2 pa3u, ABctpii — B 2,4 pasu, a CIIIA
— 3MeHmmIMcsa Ha 36%. IHIl mpoMHUCIIOBO PO3BUHYTI KpaiHU
cBiTy, Taki sk @panuis, [lBeuis, [Beiinapis ta Iramis, y
3araJbHOMY CIIMCKY 1HBECTOPIB B EKOHOMIKY YKpaiHu 3aiiMain
Titeku 8-11 micug, a CIIIA — 12 wmicie, 3a UM HOKa3HUKOM
ix Bumepemkama Taka kpaiHa, sk Bipriaceki OctpoBu. lle
3acBiuye, 10 B yMOBaX IOIIMPEHHS CBITOBOi (DiHAaHCOBO-
€KOHOMIYHOI KpH3uW YKpaiHa HE 3MOIJIa 3ampoIrOHYBaTH
1HO3eMHUM 1HBECTOpPAaM IMPOMHUCIIOBO PO3BUHYTHX KpaiH Taki
YMOBH, sKi 0 3a0X0UyBajH iX JO MOJAIBIIOTO IHBECTYBaHHS
CBOiX KOIITIB y HAIlly €KOHOMIKY Ta OHOBJICHHS YKpaiHCBKOi
npoaykiti [2, ¢. 14].

B KOHTEKCTI HAIIOTO AOCTIKEHHS TaK0X BU3HAYMMO
MPOTO3HILII0 1HO3eMHUX (PIHAHCOBUX PECypCiB I TOTped
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IHHOBAIIIITHOI MisUTEHOCT] HAI[IOHAFHOI €KOHOMIKH SIK YacTKY
1HO3eMHOT'0 KaIliTajly B CTaTyTHOMY KarliTajal OaHKiB YKpaiHU

(puc. 1).
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Puc. 1. 3miHa yacTKkM iHO3€MHOTO KamiTaixy B CTaTyTHOMY
kamitan 6ankiB Ykpaiaunpotsarom 2000 — 2012 pokis

JI>xepeno: cKiIaJeHo aBTOpOM 3a [3]

Tak, 6ank ING 3acHOBaHO Ha yMOBax OaHKIBCHKOTO
(dbpanvaiizuary rosuiaHachkoi kopmnopamii ING, mo mparroe
aHAJIOTIYHUM YHMHOM TakKoX Ha puHkax Pymynii, Ilosbmii,
benbrii Ta JlrokcemOypry [4, C. 3]. Omepartii TOpriBeabHOTO
¢binaHCyBaHHSA 3IIHCHIOIOThCA YKpPEKCIMOAHKOM Ta (ulisMu
iHo3emHnx OaHkiB — «Kpemi Arpikonby, Citibank, IHI' bank,
Paiipdaiizen bank ABaib.

BucHoBku Ta mpomno3unii. Y 3B’s3Ky 13 HEOOXiIHICTIO
MOLIMPEHHIM TEeHACHLIN Tiobanizamii Ha yci cepu pO3BUTKY
CYCIIJIbCTBA, Y3aralbHUMO KOHCEPBAaTHBHUH, ONTUMICTUYHUM
Ta HaWIMOBIpHIIIKI creHapil xapakTepy yd4acTi YKpaiHu y
(biHAHCOBO-KPEIUTHOMY 3a0e3neueHHi1 IHHOBAIITHOTO
PO3BHUTKY Ha MI>KHAPOJAHOMY PiBHI.

KoHcepBaTuBHUI CIIeHapiil XapaKTepusye 130Jb0BaHICTh
HalllOHAJTBHOT eKOHOMiKH. OCHOBHI KPEAWTOPH 1HHOBAIIMHHUX
NpOeKTiB — OaHkH. [IpaKTHYHO BIZICYTHI B3a€MO3B’S3KH MIX
Ccy0’€KTaMH TOCHOJApIOBaHHS Ha MDKHApOJHOMY PiBHi.
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OntumicTHUHUN cieHapin nependavae IHTerpario
BITUM3HSHUX CyO’€KTIB 1HHOBAIIMHOI TISITBHOCTI y TI00aIbHy
iHHOBaliiiHy cniabHOTY. Ilopyu i3 GaHKamMM pPO3BHBAIOTHCSA
HeO0aHKIBChKI (pIHAHCOBI YCTAHOBHU. 30KpeMa, KpeAUTyBaHHS
IHHOBAaIlIfHUX TPOEKTIB BiAOYBAa€ThCS 3a PaxyHOK, SK
BITUM3HSHUX, TaK 1 1HO3eMHHUX Kepen. HaltimoBipHImui
CIIeHapii mojsrae B MOCTYMOBIM iHTerpauii HalioHaJIbHOTO
IHHOBAIIIMHOTO TPOEKTYBaHHS B TJIOOAJIBHUN 1HHOBALIMHUI
npoctip. @iHaHCYBaHHS 1HHOBAIITHUX MPOEKTIB 3AIMCHIOETHCS
MEPEBAXHO 32 PAaxXyHOK OaHKIBCBKOTO 1HBECTHIIIHHOTO
kpeauty. [locTymoBo 3pocTaioTh MOKIMBOCTI HEOAHKIBCHKUX
(hiHaHCOBHX YCTaHOB, 3aIliKaBJICHICTh CyO’€KTIB
TOCIOJIapIOBAaHHs, IO pPEaji3yloTh IHHOBALIWHI TPOEKTH, Yy
MDKHApOJTHOMY KPEIHTI.
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