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Y crarTigocnimpxeHo nuTaHHS BigTBOPEHHsI OCHOBHUX 3ac006iB arpapHux nignpuemMmcTs )Kntomupcs-
KOi 06/1aCTi NPOTAromM OCTaHHIX TPbOX POKIB. BU3Ha4YeHO posib NPUOYTKY K A)Xepena BigTBOPEeHHs
OCHOBHUMX 3aco06iB. OcobuBa yeara npugineHa npob6naemi o6nikoBoro 3abesne4yeHHs popmMyBaHHS
Ta poanoginy npubyTKy cilbCbKOrocrnogapcbkux nignpuemMcrs. [JJoeegeHo, Wo B Cy4acHUX YMOBax
rocrnogaploBaHHs NMPUOYTOK MOXe 6yTU BaroMmum 4)xepesioM y CUCTeMi OHOBJIEHHSI BUPOOHNYOT no-
TY)XHOCTi 32 yMOBM #HOro payioHasbHOro BUKOpUcTaHHs. OGrpyHTOBaHO HEOOXigHICTb CTBOPEHHS
BignoBigHoro poHAy PO3BUTKY BUPOOHULTBA, 3 BigOOGPa)KeHHSIM loro Ha cyopaxyHky 479 "®oHa po3-
BUTKY BUPOOHULTBa ". BU3Ha4yeHo, L0 cTBOpPEeHHS poHAY PO3BUTKY BUPOOHNULTBA, nepeabayae Ta-
KOXX BCTaAHOBJI€HHSI NOPSiAKY BUKOPUCTAHHS NPOLUOBUX KOLUTIB BUKJIIOYHO 3a Lji/IbOBUM MPU3HA4Y€H-
HSIM, TOGTO A4J151 PO3LUNPEHHSI BUPOOHNYUX MOTYXXHOCTEMN, 30i/bLUEHHSI 4aCTKN OCHOBHMUX 3aco0biB y 3a-
rasibHiii ix KisibkOCTi; npyuabaHHs HOBOT MoAepHI30BaHOT TexHiku Towwo. JJosegeHo, Lo MexaHi3M po3-
noginy npnbyTky Mae Besinke 3Ha4yeHHsl, OCKiJIbKy Bi HbOro 3asexuTb gieBicTb caMmogiHaHCyBaHHS
nignpmueMcTBa 3 MeTolO BigTBOPEHHS OCHOBHUX 3aco0iB.

This article explores the issue of reproduction of fixed assets farms Zhitomir region over the past
three years. The role of profit as a source of reproduction of fixed assets. Particular attention is paid
to the problem of your software development and distribution of farm profits. It is proved thatin the
contemporary economy gain can be a significant source of system upgrade production capacity
provided its management. The necessity of setting up a proper production development fund,
displaying it on a sub 479 "Fund of production”. It was determined that the establishment of a
development fund production, will also establish procedures for the use of funds exclusively for the
intended purpose, to expand production capacity, increasing the share of fixed assets in their total
number; purchase new upgraded appliances and more. It is proved that the mechanism of profit
distribution is important because it determines the effectiveness of self-financing enterprise to the
reproduction of fixed assets.

KnrouoBi cnoBa: cinbcoke 2ocnodapcmBo, yucmuli npubymok, gpoHo po3Bumky BupobHuymBa, ocHoBHI 3acobu,
BidmBopeHHs 0cHOBHUX 3aC06IB.
Key words: agriculture, net income, production development fund, fixed assets, fixed assets reproduction.

BCTVII LeHHs obcsrie hiHaHCYBaHHS BiLTBOPEHHS OCHOBHMX 3a-
CborogHiLwHik cTaH ciHaHCyBaHHS BiLTBOPEHHS OCHOB- cobiB.
HUX 3ac06iB B YKpaiHi XxapaKTepH3yeTbCs 3aTAXKHOW KpH- BinTBOpeHHs ocHOBHMX 3acobiB € MaTepiasbHOKO OCHO-

3010. YHacnigok iHnauii, Kpuaun HennaTexis, Pi3Koro na- BOIO NifABHLLEHHS edDEKTUBHOCTI BUPOOHULTBA Ta TEXHIYHOT
LiHHA PiBHA BOXOLIB | HArPOMaZKeHb BigOYBaETbCSA 3MeH-  036poeHOCTI npaui. B prHKOBUX yMOBax rocnogapioBaHHs
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EKOHOMIYHA HAYKA

3MiHWNaca cUCTeEMa €KOHOMIYHUX BiAHOCHH, BOgHOYaC Lii
3MiHW HE CTBOPUW/IM MO3UTUBHUX TEHAEHLiN Y BifTBOPIOBAsIb-
HUX MPOLLeCax CiJIbCbKOroCnofapcbKoro BUPOOHUUTBA, 30K-
peMa, BiTBOPEHHs OCHOBHWX 3acobis. ToMy, cborofHi ne-
peg, CinbCbKUM rocnofapcteoM YKpaiHu cToite npobiema
hopMyBaHHS J>KEPES BiATBOPEHHS OCHOBHUX 3acobiB.

OApHUM 3 HaMBaXKNUBILLKUX AXKEPeN BiATBOPEHHS OCHOB-
HUX 3ac06iB € NpubyTOK. OCTaHHIM YacoM cnocTepiraeTbes
TEHAEHL i 00 3HUXKEHHA NPUBYTKOBOCTI CiNbCbKOrocno-
JLapCbKUX MiANPUEMCTB, LLO CBiJYMTb NMPO HEE(PEKTUBHY NOJI-
iITUKY WOA0 POPMYBaHHA Ta po3nodiny npubyTky, sKa He
BPaxoBY€ (haKTOpH BMIMBY Ha Hboro. Kpim Toro, Ha cyyac-
HOMY eTani B Ci/IbCbKOMY rocnojapcTsi BigOyBatoTbCs CYTTEBI
3MiHuW, obymoBneni Bctynom Ykpainiu go COT. | tomy Bce ue
3yMOBJoE NoTpeby y noganblomy JoCigKeHi nuTaHb dop-
MYBaHHS Ta PO3MNoAisy npubyTKy, HOro BNAMBY Ha CUCTEMY
BiATBOPEHHS OCHOBHWX 3ac0BiB CiNbCbKOrocnofapcbKux
niAnpPUEMCTB.

IMOCTAHOBKA ITPOBAEMMU

HuHi B ekoHOMIUi YKpaiHu BigcyTHI nepenyMoBU Ans
CTBOpPEHHS edheKTUBHOIro MexaHi3My iHBECTHLiMHOro 3abes-
NeYeHHs BiATBOPEHHS OCHOBHMX 3acobiB Ha iHHOBALMHIN
OCHOBI. [0NI0OBHUIM aKUEHT aep>kaBHOI iHBECTULIWHOI Noni-
THUKM Ma€ ByTH 3pOBIEHHI Ha BLOCKOHA/IEHHI MeXaHi3My ca-
MOiHAHCYBaHS NPOEKTIB OHOBMIEHHA OCHOBHWUX 3acobiB.
BogHouac, HeobXigHO NOCUNTU PONb NPHBYTKY K OKepe-
na iHaHCyBaHHS y BiATBOPEHHI OCHOBHWX 3acobis.

Byxrantepcbkuit 06iK y cucTeMi ynpasaiHHS Ha cydac-
HOMY eTani CTaHOB/IEHHS Ta PO3BHUTKY arpapHOro pUHKY Mae
peanidyBaTuv Hacamnepen iHpopMauiiHy yHKLIO Lo Ao pe-
ryMtoBaHHs npouecis iHaHCOBOro 3abesneyeHHs po3Lum-
peHoro BigTeOopeHHa. O6nik 3abe3neuye KepiBHUKIB AKic-
HOI0, ONepaTHBHOIO, 06'EKTUBHOIO | peanbHoto iHopMaLlicelo
ONS NPUAHATTA Ha i1 OCHOBI ONepaTUBHUX, BUBAXKEHWUX TaK-
TUYHMX | CTpaTeriyHmX pieHb. Y 3B'A3Ky 3 UMM BaXK/IMBOrO
3HaueHHs HabyBae BifobpakeHHsAM B 061Ky npouecy pos-
noAiny Ta BUKOPUCTaHHS (piHAHCOBHX PE3Y/bTaTiB 3a Hanpsi-
MaMu.

CborofiHi OCHOBHOIO METOI YNpPaBiHHA NPUOYTKOM
NiANPUEMCTBA € He TilbKK 3abe3neueHHs 3poCTaHHa Horo
CyMH, a ¥ epEKTUBHWUI MOTrO PO3NOLin 3 MeTolo hopMyBaH-
HS peasibHOro [yKepena BiATBOPEHHA OCHOBHWUX 3acobis.
ToMy TeopeTUKO-MeTOA0NOMUHI MIUTaHHS CYTHOCTI NPUBYT-
Ky SIK [I>Kepena BiJTBOPEeHHs OCHOBHWX 3aCO0iB CTAHOBNATb
3HaAYHWM HaYKOBUWH i NPaKTUUYHWM iHTepecC.

AHAAI3 OCTAHHIX AOCAIAKEHD
TA IYBAIKAIINA

OcTaHHIM YacoM HeBMWHHO MOCHUIOETHCS iHTEpec
BITUM3HAHUX HAYKOBLIB [0 NpobnemMu hopMyBaHHS Ta BU-
KOPHCTaHHs NPUBYTKY AIK JpKepena BiATBOPEHHS OCHOBHHUX
3aco0bis nignpuemctea. Kniouosi nutaHHa ynpasniHHs, dop-
MYBaHHS Ta pPo3noAiny npubyTKy niAnpuEMCTBa, a TaKoX
BiloBpakeHHA AaHoro npouecy B 06Ky po3rnsgaloTbes y
Haykoeux pobotax |. Bnanka, B. Casuyka, H. Annartosoi,
. Fapacuma, C. Nonoea, B. MNapxomeHka, 0. JIutBuHa,
. XoMuHa Ta iH.

META AOCAIAKEHHSA

MeTolo focnifyKeHHS € PO3KPUTTA €KOHOMIUYHOT CyT-
HOCTI NPUBYTKY AK [yKepena BiATBOPEHHS OCHOBHUX 3acobiB
CiNlbCbKOTrOCNOAAPCbKUX NiANPUEMCTB, BU3HAUYEHHSA NPO-
61EMHUX NUTaHb CTOCOBHO PO3MOAI/Y | BAKOPHUCTAHHS NpH-
OYTKY B cMCcTeMi paxyHKiB Byxrantepcbkoro obiky Ta 06-
FPYHTYBAHHS LWAAXIB iX BUPILLUEHHS.

BUKAAA OCHOBHOTO MATEPIAAY

EdpeKTUBHHUI PO3BUTOK CifIbCbKOIO rocnogapcraa 3Hau-
HOIO MipOI0 3aNeXXUTb Bif CTaHy MaTepiasibHO-TEXHIYHOT
6a3u Ta ii roIOBHOI JaHKM — OCHOBHMX 3aCODiB, IXHbOrO
SIKICHOTO CKnafjy, pauioHalbHOro CRiBBifHOLWEHHSA Ta
BiATBOPEHHS.

Barknuey ponb y crabinisauii cinbcbkorocnonapcbkol
LisNbHOCTI Bifirpae iHBecTULiMHa noniTuka. CbOrofHiLLHIM
CTaH iHBeCTHLiMHOrO 3abe3neueHHs arpapHoro cektopy Xu-
TOMMUPLLMHU 3HAXOAUTbCS HA HU3bKOMY PiBHi i HE BiANOBIfa€E
notpebi BupobHULTBA. Bpaxosyrouu cnewnudiky cinbebkoroc-
NOA3PCbKOrO BUPOOHMLITBA aKTya/lbHUM IyKepenoM chiHaH-
CYyBaHHS iHBECTHLLIM 3a/MILAIOTLCA KOLUTH fiep>KaBHoro 6oa-
YKETY, BOAHOYAC, Y4aCTb AePrKaBH B iIHBECTULIMHOMY NPOLECi
3a/MWAETLCS [OCUTb OOMEXKEHOIO, TOMY CAlif] 3BEPHYTH yBa-
ry Ha BNacHi Jykepena BiaTBOpeHHs OCHOBHUX 3acobis, 30K-
peMa aMopTU3aLifHWi doHA | NpHbYTOK.

B yMoBax pUHKOBOT eKOHOMIKM NPUBYTOK Bifirpac Baxk-
NUBY POsib, BYAYUM FONOBHOIO METOIO MiANPUEMHULBLKOI
[iANbHOCTI, CTBOPIOOUM Ba3y eKOHOMIYHOrO PO3BUTKY fep-
YKaBH B LiiNOMy, Bylyun KpUTEpPiEM edpeKTUBHOCTI KOHKpeT-
HOT BUPOBHWUOT AiANbHOCTI, OCHOBHUM BHYTPILLHIM yKepe-
oM chopMyBaHHS hiHAHCOBUX pecypciB NiLNPUEMCTBA, LLLO
3abe3neuytoTb HOro po3sUTOK. MPUBYTOK € FONOBHUM [Ke-
peNioM 3pOCTaHHS PUHKOBOT BapTOCTi MiANPHUEMCTB], a Ta-
KOX OCHOBHHUM 3aXWCHUM MEXaHi3MOM, LLO OXOPOHSE
nianp1eEMCTBO Bif 3arpo3u bankpytcTea [1].

OcHoBHUM 3aB@aHHAM roCnoAapCbKOi AifSIbHOCTI € 3a-
[NOBOJIEHHSA NOTPeD CNoXKMBauYiB Ta 0aepXKaHHa NpUbyYTKY B
npoueci rocnoaapcbKol AisnbHocTi nignpuemcrea. Ocobnu-
Ba POJib Y NiABUILEHHI eeKTUBHOCTI Bi3HeCy HaNneXxuTb
NiABULLEHHIO NPUBYTKOBOCTI NiANPHEMCTBA, OCKINIbKW 3O6UT-
KOBa [isNibHICTb rocnofapioloumx cyb'ekTis He CTBOPIOE
YMOBM A/1 OHOB/IEHHSI OCHOBHOIO KaniTany yKpaiHCbKWX
NiANPUEMCTB, 3INCHEHHIO IHBECTULIN i, AK HacnifokK, He
BiAOYyBaETbCA ICTOTHOT MOAEPHi3aLil YKpaiHCbKOro BUpo6-
HULUTBA.

BnacHi BHYTpilWHi axkepena piHaHCYBaHHSA BiATBOPEH-
HS! OCHOBHOT O Kanitany nignpUEMCTB CKIa[alTbCs 3 aMOp-
TU3aLiMHKUX BigpaxyBaHb, Hepo3noineHoro npubyTKy, Haj-
XOJ KeHb BiJ 34,a4i MarHa B opeHay, 4,04aTKOBOro Kanitany
Ta iH. AMOpPTHU3aLiMHi BigpaxyBaHHS i HEPO3NOAiNEHWUH NPU-
BYTOK € FONIOBHUMM [IXKEepesiaMH BiITBOPEHHSA OCHOBHOIO Ka-
nitany. Came 3aBAAKH iM NigNPUEMCTBO MOXKe 3[iNCHIOBATH
He /iMwe NpocTe, a M Po3LIMPEHE BiATBOPEHHS LbOro pe-
cypcy.

HeposnogineHui npubyToK € OCHOBHWUM BHYTPILLHIM
[>KepeNoM hiHaHCOBOro 3abe3neyeHHs BiTBOPEHHS OCHOB-
HOro kanitany. BiH xapakTepuaye yacTUHy npubyTKY
nignpuYeEMCTBa, OTPMMAHOr O B NonepesHboMy nepiofi Ta He
BMKOPUCTAHOIO Ha CMOXXWBaHHS BaCHWUKaAMK Ta NepcoHa-
NOM, peiHBeCTYETbCA Ha PO3BUTOK NignpuemMcTea. Heobxia-
HOIO YMOBOIO 18 HAsBHOCTI LibOro fKepena € npubyTKosa
LiSnbHicTb nianpuemcrea. MiHaHCyBaHHS BifTBOPEHHS OC-
HOBHOTrO KaniTasy 3a paxyHOK HepO3MnofifieHOro NpUbyTKy
Mae 6araTto nepesar, OCKiflbKH Lie JpKepeno diHaHCyBaHHS
MO>KHa BBaykaT 6e3KOLTOBHWUM i 6e3MoBOPOTHUM. Ane 3a3-
HauuMMO, LLO MNATO 32 BUKOPWUCTAHHS HEPO3NOLiNIEHOTO
npUOYTKY Ha peiHBECTYBaHHA NiANPUEMCTBA BUCTYNAE CTaB-
Ka onofaTKyBaHHA NpuBYTKY, OCKiNibKW NPpUOYTOK 3anu-
LWAETbCA B PO3NOPSAAXKEHHI NiANPUEMCTBA BXKE NiCNs CTAr-
HeHHs nogatky [2]. Hanpsamu BUKopHcTaHHSA YucTOro npu-
OYTKY NiANPUEMCTBA BU3HaUalOTb B CBOTX (DiHAHCOBUX Nna-
HaxX cCaMOCTilHO.

MpHBYTOK € OCHOBHWUM [>KEPeNoM hiHaHCYBaHHS PO3-
BUTKY MiANPUEMCTBA, YAOCKOHANEHHS MOro MaTtepianbHO-
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TexHiuHOT 6a3n, 3abesneyeHHs BCix
hbopM iHBecTyBaHHA. Ycs pisinbHICTb
nignpUeEMCTBA CNPSMOBYETLCA Ha Te,

Ta6nuusa 1. EpekTuBHiCTb BUPOOHNLTBA CiJlbCbKOrocnoaapcbkux
nianpnemcTB XXUTOMUPCbLKOI obnacTi

wob 3abe3neunTu 3pocTaHHa NpUdyT-
Ky abo, npuHaiMmHi, ctabinizauito Horo

Ha neBHOMY piBHi. [poTe cborogHi ar-

papHa rany3b HECMPOMOXKHa ePEeKTUB-

HO (PYHKLiOHYBaTH, OCKIiNbKHK BiNbLUicTb

nigNPUEMCTB NPOAOBXKYIOTb NMpaLtoBa-
T 3BUTKOBO, LLLO CBIUUTb NPO 3HUMKEH-

HSl MOXX/IMBOCTI HE JiMLlEe PO3LUMPEHO-

ro, a M NPOCTOro BiATBOPEHHS.

MpubyToK — Le OCHOBHE myKepe-
N0 3310BOJIEHHS iHTepeciB AK cy6'ekTa

rocnofaploBaHHs Tak i HOro 3acHoB-

HUKIB Ta Aep>KaBH. BJ'IaCHVIKy HaNe>xwuTb

Hepo3noaifeHui npubyToK 3BiTHOrO

nepio,u,y, AKUM MOXKHa BU3HAUMUTH MO 3a-

KiHUEHHIO KO>KHOTO (DiHAHCOBOTO POKY.

TloKa3HHKH [ 2011 [ 2012 | 2013
Ykpaina
‘lncrnit noxix (Bupysxa) Bix pearisauii 93680207,0 1188923574 | 1174436173
ClIIbCHKOIOCIIOIAPCHKOT TIPOJIYKILiT, THC. TPH.
TIpoyKiist pocIMHHUIITBA 71025791,6 93567721,3 89566233,5
TIpoayKiist TBApUHHHUITBA 22654415.4 25324636,1 27877383,8
P}BeHL peHTaGCJ‘ILHOCT%‘ BHpOﬁHP[I{[Ba 270 205 112
CiJIbCHKOTOCIIOAAPCHKOI NPOIYKILii, %
TIpoaykiist pOCAHHHHITBA 32,3 22,3 11,1
TIpoaykiist TBApUHHHUITBA 13,0 14,3 11,3
JKuromupcbka 001acTb
HucTuit n0xin (8upyKa) Bix pearizauii 1497787,5 2096168,4 2217674,4
CiJIbCKOTOCIIOAAPCHKOT IPOJIYKILil, THC. IPH.
TIpoaykiiist pOCAHHHHITBA 1137652,4 1710998,6 1698546,7
TIpoaykiist TBApUHHHUITBA 360135,1 385169,8 519127,7
P}BeHL peHTaGCJ‘ILHOCT%‘ BHpOﬁHP[I{[Ba 122 192 5.0
CiJIbCHKOTOCIIOAAPCHKOT NPOIYKILii, %
TIpoaykiist pOCAHHHHITBA 18,3 27,9 8.9
TIpoaykiist TBApUHHHUITBA -3,6 -8,4 -6,3

Came B npubyTKY 30CepenKyoTbCs
iHTEpeCH BNACHUKIB, TOMY [ly>Ke BAXK/IMBUM € 3abe3neueHHn
chopMyBaHHs | poanoginy NpuBYTKY 3rigHO 3 UUHHUM 3aKO-
HO[LABCTBOM Ta afieKBaTHUM BifloBparkeHHsIM B Byxrantepcb-
KOMY 00Ky LIMX NPOLECIB.

MiaBUWKUTH piBEHb NPUBOYTKY MO>KHa Lile 3a PaxyHOK BU-
pPOBHULTBa NPOAYKLIT, SiKa HeobXxiaHa KiHLEBOMY Cro>KUBa-
yeBi, Ta ONTUMasIbHUX WAAXiB peanisauii npoaykuii. OgHa 3
edpeKTUBHMX hbopMyn yCNilHOT peanisauii npoayKuii — Bu-
pobnsi Te, WO KYNyETbCA, a He nNpofasai Te, Wo BUPO6-
NAETbCA.

OAaHWM 3 HAMOCHOBHILLMX NOKa3HWKIB eDEKTUBHOCTI pO-
60TH cinbcbKorocnogapcbkux nianpuemcts XKUToMUpcbKoi
obnacTi € piseHb peHTabenbHocTi. EhekTUBHICTb BUPOOHMLI-
TBa CilbCbKOrocnoaapcbkux nignpuemcTte XXutomupcbKoi
ob6nacrti 3a 2011—2013 pp. npeacrasneHo B Tabauui 1.

Ha cinbcbkorocnogapcbkux nianpuemcreax XKuto-
mupcbkoi obnactiy 2011—2013 pp. cnocTepiranacs cTivika
TEHJeHLUia A0 3MeHWeHHA peHTabenbHOCTI AianbHOCTI
CinbCbKOrocnoaapcbkux NiAnpUeEMCTB. Tak, 3arasom no Yk-
paiHi peHTabenbHicTb BUPOBHULTBA CiNbCbKOroCnoAapchb-
Koi npoayKuii 3MeHwwMnacb Ha 15,8 %, a no *Kutomupcbkin
ob6nacti — Ha 7,2 %. Lle nos's3aHo He nuwwe i3 npobnema-
MW KPU3OBOTO nepioay, a v 3i CKNagHIiCTio BeAeHHS KOHKY-
peHTHOT 6HOpPOTbOU, 0COB/IMBO Lie CTOCYETLCS NMiANPHEMCTB
metanyprii Ta AMK. Takum umuHoMm, obcaru peanisauii Ta-
KOXX MatoTb BE/IMKE 3HAUEHHS AN5 ePeKTUBHOCTI Bis/IbHOCTI
niAnpPUEMCTB.

MiHaHCOBI pe3ynbTaT AiANbHOCTI NiANPUEMCTB ranysi
cinbcbkoro rocnopapctea B YKUToMUpCbKii obnacTi 3a
2011—2013 pp. npeacrtasneHo B Tabauui 2.

CyyacHui cTaH yKpaiHCbKOi EKOHOMIKH, XapaKTepu-
3YETbCA CTyneHeM 36UTKOBOCTI Y BCiX rany3sax HapoAHOro
rocrnoaapcTBa, i B Ci/ibCbKOMY rocnoaapcTsi 3okpema. lNpu-
YMHOIO € HecTabiNbHICTb EKOHOMIYHOrO cepefioBMLLa W Be-
NUKa KinbKicTb aectabinisyounx dak-
TOpIB.

B ymoBax roctpoi ¢piHaHCOBOT Kpu-
34 CTaH rocnofapcbkoi AisiSIbHOCTI
nignpuemcTB YKpaiHu, 3okpema i XKuto-
MHPCbKOT 061acTi, 3HA4HO NOripLIMBCS.

BiITBOPEHHI OCHOBHMX 3acobis aK npubyToK. Hessarkaroun
Ha 3HWXKEHHA NUTOMOI Baru 36UTKOBUX NigNPUEMCTB, Croc-
TepiracMo 36uTKoBiCTb BUpoBHMLTBa came y 2013 p. Cyma
36utkis y 2013 p. cknana 73259,0 Ttuc. rpH.

BopnHouac, He3Ba)kalouM Ha NO3UTUBHUM (PpiHAHCOBUM
pe3ynbTar fis/IbHOCTI Ci/lbCbKOroCnoAapCbKUX NigNPUEMCTB
y XKutomupcbkin obnactiy 2011 p. Ta 2012 p. chiHaHcOBUH
CTaH CiZIbCbKOrocnofapcbK1X MigNPUEMCTB 3a/IMLIAETHCS
HecTabiNbHUM 415 €eKOHOMIYHOMO MifHECEeHHS W po3Lnpe-
Horo BigTBOopeHHs. OCHOBHWMM NPUYMHAMM TAKOTO HE3a40-
BiZIbHOIO CTaHy € (piHaHCOBO-eKOHOMIYHA KpK3a, Hepauio-
HaJ/ibHe BUKOPUCTaHHS pecypciB y cdpepi CilbCbKoro rocno-
[apcTBa a TaKOXX HeJOCTATHICTb Aep>KaBHOI NiATPUMKH i
6loayKeTHOro dhiHaHCyBaHHS L€l ranysi.

Husbkui piBeHb [OXO[iB Ta OOMEXKEHICTb iHBECTHLIIN-
HWUX PECYPCIB Yy Ci/IbCbKe rocnofapcTBO He A03BOJISIE BECTU
BUPOBHULTBO Ha PO3LUUPEHIN OCHOBI, NiATPUMYBATH Ta NO-
HOBJIIOBATH MaTepiaNbHO-TeXHIUHY 6a3y Ha Hane>KHOMyY Ha-
YKOBO-0BrpyHTOBaHOMY PiBHi. BinbLwicTb NignpUemMcTs 3a3-
HaJIM CYTTEBMX 3OUTKIB | ONMHMAKUCS Ha MexXi BaHKpyTCTBa.

Y PUHKOBUX YyMOBaXx rocnofapioBaHHs 3HaUYHUM OpKe-
pesioM BiATBOPEHHS OCHOBHUX acobiB € aMopTHU3aLLinHI
BigpaxyBaHHs Ta npubyToK (Tabn. 3).

AHani3 cBifUMTb NPO MOXK/IUBICTb BUKOPUCTAHHSA Blac-
HUX OyKepen LN OHOBNEHHS MaTepianbHO-TEXHIYHOT Ha3u
cinbcbkorocnogapcbkux nignpuemcts *Kutomupcbkoi 06-
nacri. OgHak cyma, siKy arpapHi nignpMeMcTBa MOXYTb iHBE-
CTYBaTH B NpHABAHHA TEXHIKM 3 BHYTPILLHIX AXepen, 3anu-
WwalTbCca He3HaudHoto. KpiMm Toro, TpeTuHa arpapHux
NigNPUEMCTB € 3BUTKOBUMMU Ta HepeHTabeNbHUMM, a KoLu-
TH, OTPUMaHIi 3a paxyHOK aMOpPTH3aL,iMHUX BigpaxyBaHb s
OCHOBHMWX 3ac0biB 3a MUHY/ POKK BYNK 3HeLiHeHi BHaci-
LOK iHNAUIT Ta AUCNAPUTETY UiH.

Omxe, CbOrofHi BNacHi KOLWTH ANS BiJHOB/EHHS OCHOB-
HWX 3acobiB AK NPUOYTOK Ta aMOPTU3aLlis He BUCTYnaloTb

Ta6nuusa 2. PiHaHCOBI pe3ynbTaTu AiANbLHOCTI NiANPUEMCTB
ranysi cinbcbKoro rocnogapctea B XXUTommpcbKiit oonacrti

3a 2011—2013 pp.

Cinbcbkorocnogapcbka ranysb € 36ut-

KoBOI0. YacTka 3GUTKOBMX NignpueMcTB

ranysi 8 >Kutomupcbkin obnactiy 2013 p.

cknana 35,0 % Big 3aranbHOI KifIbKOCTI

nignpuemcts, npote ue Ha 0,8 % meH-

we, Hixk'y 2011 p. LLlo cBigunTb Npo Bip-

CYTHICTb TAKOrO BaXK/IMBOTO JyKepena y

ITokazHukn 2011 2012 2013
YucTuit npuOyTOoK (30MTOK), THC. TPH. 184079,0 228483,3 -73259,0
YacTka B 3arajibHiil KUIbKOCTI mifnpueMcts Ykpainu, y %
I IIPUEMCTB, SIKi OTPUMAIH YUCTHIT TPUOYTOK 64,2 67,9 65,0
I ITPUEMCTB, SIKi OTPUMAaIN YNCTHIT 30MTOK 35,8 32,1 35,0
PiBeHb peHTabenbHOCTI (30MTKOBOCTI), %
yei€ei misIbHOCTI 8.8 8,5 2.2
orepaniiHoi JTisUIbHOCTI 12,5 17,7 34
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Tabnuusa 3. AuHamMmika BnacHUX A)xepesn OHOBJIEHHSI OCHOBHUX 3aco0iB
Ha cinbcbkorocnogapcbkux nignpuemMmcreax XXutommpcbKor obnacTi

po3noniny npubyTky,
O 3a/MLLAETHCS B PO3-

nopsA KeHHi nignpuem-

2010 2011 2012 2013 o
3 (— o - p— - o » po—s o CTBa, 3aCHOBaHMIA Ha
IpH. IpH. IpH. IpH. 0COB/IMBOCTAX BHYTPILL-
AMopTH3aLis 144968 10,6 | 413058 | 203 85595 5,1 106712 | 5,5 HbOFO KOHTPOJIIO | pery-
ucruii npuGyTOK 1224238 | 894 | 1624823 | 797 1585093 | 949 | 1817993 | 945 | nioBaHHi AisSNbHOCTI
Benoro maackimy kepen | 1369206 | 1000 [ 2037881 | 1000 [ 1670688 | 1000 [ 1924705 | 1000 | pipnpuemcts signosia-

NOBHOUIHHWUM [>KEPE/IOM OHOBJIEHHSI OCHOBHMX 3acobiB.
MpoaHanisyBaBlWMK CTAaTUCTUUYHY iHOpPMaLilo MOXHa
BiIMITUTH HecTabiNbHICTb hbiHAHCYBaHHA NigNPUEMCTB 3a
paxyHOK BflaCHWUX 3acobiB, a TaKOX 3HaUYHWIM 0bCAr BUKO-
PUCTaHHA iHWKX BUAIB piHaHCcyBaHHA. OcobMBO rocTpo
npobnema chiHaHCyBaHHSA 3a paxyHOK BJlIaCHWX 3acobiB (npu-
6YTKy) CTOITb Ha Cy4acHOMY eTani 4isnbHOCTI NiANPUEMCTSB,
LLLO NOB'A3aHa 3i CBiTOBOIO (DiHAHCOBOIO KPHU30H0 i HE FOTOB-
HICTIO BITYUM3HAHUX NiANPUEMCTB pearyBati Ha MiHUBICTb
€KOHOMIKH.

BopHouac, Ha cyyacHOMy eTani po3BUTKY EKOHOMIKHM
Halol KpaiHW, HaBiTb NPU YMOBI NPUOYTKOBOI AiANbHOCTI,
OTPUMaHHI NPUOYTOK HEpPiKO BUKOPUCTOBYETbCA Hepalli-
OHaJIbHO, TOfi K BiH MaE OYTU OCHOBHOIO PYLLIHHOIO CH-
JIOIO Y CUCTEMI iHBECTULIMHO-IHHOBALIMHOIO PO3BUTKY
NiANPUEMCTBA, TOMY BK/IMBOIO 3HaUEHHs HabyBa€ NuTaH-
HS PO3NoAiny NPUBYTKY NiaNPUEMCTBA.

BapTo 3a3HauuTH, WO ANA BiATBOPEHHS OCHOBHMUX 3a-
cobiB CifIbcbKOrocnofapcbKux NignpUEMCTB JOCUTb BAXK/H-
BOIO € CaMa opraHisauis hbopMyBaHHS Ta po3nodiny npu-
6yTKY. Y LUbOMY KOHTEKCTi HeOOXiAHO NOCTINHO 3AiHCHIOBa-
TW KOHTPOJIb 3a NPaBHU/IbHICTIO Ta 3aKOHHICTIO (POPMYBaHHS
nPMOYTKY Ha NiANPUEMCTBI, 3a OopraHi3alilo aHaliTUYHOro
006niKy Ha paxyHKax, Ae Bigobpaxaerbca npubyToK, ans
CBOEYACHOr0 OTPUMaHHSA AOCTOBIPHOI iHdhopMalLlii; NpaBub-
HOTO BifOBParkeHHA B pericTpax 06iKy i 3BITHOCTI onepaLin
3 NPUOYTKOM, KOHTPOJIEM 3a pauioHaNbHUM PO3NOAiNoM
npubyTKy.

[Ins nignpueMcTs cinbcbkoro rocnogapcrsa Heobxia-
HO 3aCTOCOBYBATH HaMBINbLL NPHIHHATHY METOAMKY hopMy-
BaHHS NPUBYTKY, BPaxoBYIOUM TaKOX BCi X opraHizauiiHi
0COBNUBOCTI: BEIMUMHY arpapHOro nianpueEMcTea, hopmy
BNIACHOCTI, OpraHisauiinHo-npaBoBy oopMy rocrnoaproBaH-
HS1, KifIbKiCTb 3aCHOBHWKIB TOBapMUCTBa. Tak, AN BEJIUKHUX
CinbCbKOrocnofapcbkmx nignpUeEMCTB fOLUiNbHO (hopMyBa-
TW NPUBYTOK 3a CXEMOIO Ha OCHOBI 3iCTaBNIEHHSA AOXOMIB i
BMTPAT 3a Nnepiog Ta METOAMKOI CKNafaHHA iHaHCOBOI
3BITHOCTI, fiIKa JacTb MOXJIMBICTb YHUKHYTH HaA/IMLIKOBOI
3aBaHTayKeHOCTi iHbopMaLji€lo Ta NOBTOPHUX POBIT 3 hop-
MYBaHHS (piHaHCOBWX Pe3y/IbTaTiB Ais/IbHOCTI NiANPUEMCTBA
3a NeBHUM nepiog.

KpiM TOro, KOXHOMY CiflbCbKOrOCNoAapCbKoMy
niaNPUEMCTBY HEOOXiIHO CUCTEMATUUHO NPOBOAUTH aHani3
hopmMyBaHHs NpUBYTKY, W06 3HATU BEIMUUHY UUCTOTO NPH-
B6yTKy, WOro CKNafoBi YacTUHWU Ta OCHOBHI TEHAEHLIT TX
3MiHW. OCHOBHUM 3aBJaHHAM (PiHAHCOBOrO MaaHyBaHHS Y
CiflbCbKOrocnoaapcbKomy nifnpueMCTBi NOBUHHO BYTH BU-
ABNEHHA Ta MOBinisauin pesepsis 36inbleHHs NPUOYTKY 3a
paxyHOK paLjioHanbHOro BUKOPUCTaHHSA MaTepiasibHUX, TPY-
JOBUX Ta hiHaHCOBUX pPecypCiB.

Lnsa pauioHanbHOro BiATBOPEHHA OCHOBHWUX 3a0cHiB
Ci/IbCbKOrocnoaapcbkux NignpUEMCTB FOJIOBHOIO BUMOTOIO
[0 CUCTEMM pO3nofiny npubytky € 3abesneueHHs diHaH-
COBUMM pecypcamu noTpedu po3LLMPEHOro BiTBOPEHHS Ha
OCHOBI BCTAHOBJ/IEHHSA ONTUMa/IbHOIrO CNiBBiAHOLIEHHSA MiXK
OCHOBHWMMU 3acobam.

[ns KoxkHOT opraHisauiMHO-NpPaBoOBOi POPMHU MignNpHe-
MCTBa 3aKOHOJaBYO YCTAHOB/IEHWI BiANOBIAHUN MEXaHI3M

HWX hopM BrlacHocTi. Ha
6yab-gKoMy NignpUeEMCTBi 06'eKTOM po3noginy € 3aranbHuM
npubyTokK nignpuemcrea. lig Horo po3noginom posyMmieTb-
Csl HanpaBieHHA NPUBYTKY B BIOMKET | 3a CTATTAMU BHUKO-
PUCTaHHSA Ha NiANPUEMCTBI. 3aKOHO4ABUO PO3NO4iNn NpubyT-
Ky PerynioeTbca y BUrafi noaarkis Ta iHWKMX oboB'A3Ko-
BUX natexis. BuaHaueHHs >k HanpsaMis BUTpaT NpuUOYyTKY,
O 3a/IMLIAETLCA B PO3NOPAAXKEHHI NiANPUEMCTBA, CTPYK-
TYpM cTaTen HOro BUKOPUCTaHHSA 3HAXOAUTbCSA B KOMMNETEHL T
caMmoro nignpyemcraa.

Lep>kaBa He BCTAaHOBNIOE AKUX-HeOYb HOPMaTHBIB
BUKOpUCTaHHA npubyTKy. MNignpuemcTea poanoginsaoTb
UUCTUH NPUOYTOK 3a HANPAMKAMW BUKOPUCTaHHA Ha
BNacHWi po3scya. Y npoueci po3noginy YuctToro npubyT-
KY (DOPMYIOETbCA FPOLWOBUNA (POHA, LibOBOrO NpU3Ha-
YeHHs, SKUN CNPSAMOBYIOTbCS Ha PO3BUTOK i BAOCKOHA-
NeHHs BUpo6HULTBa. [Nopsagok poanoginy i BUKOPUCTaH-
HA NPMOYTKY NignpUEMCcTBa hiKCYETbCS B HOro cTaTyTi i
BU3HAUAETbCS NONOXKEHHAM, LLO po3pobnsaeTbea Bigno-
BiAHWUMU NiApO3[iNnaMU €KOHOMIUYHUX i hiHAHCOBUX
cnyx6 i 3aTBEPAXKYETLCA KEPIBHUM OPraHoMm NiAnpHeEM-
cTBa.

MpK NPUAHATTI pilleHb NPO PO3NOAIN YACTOro NPUOYT-
Ky MiANPUEMCTBO NOBUHHO 3HAMTU ONTUMaJsbHE CniBBiAHO-
LUEeHHS Y CNPsSIMYBaHHi A0 4ATKOBUX (piHAHCOBHUX pecypcie Ha
LiNi BUPOBHUUO-TEXHIYHOMO PO3BUTKY, COLLia/IbHOTO PO3BUT-
Ky, MaTepiaibHOro 3a0XO4YeHHs NpaLiBHUKIB (aKuioHepiB.,
NarvoBMKIB) i Ha iHWI Lini.

Y 70—80-x pp. XX cToniTTa B cCUcTeMi ByxrantepcbKo-
ro obniky icHyBanu poHAU EKOHOMIUHOIO CTaMy/IOBaHHS,
AKi CY>KMJTM OCHOBHWUM YW HE OCHOBHUM BaKifleM NOCHIEH-
HSIM MaTepiasibHOT 3aLiKaB/IeHOCTi B 3pOCTaHHi CycnifibHO-
ro BUPOBHULTBA Ta NiABULLEHHS HOro ecdbekTUBHOCTI. BoHn
BKJIlOYa/IM (POHA MaTepia/lbHOro 3a0XOUYeHHs, POHJ COoL-
iaNbHO-KY IbTYPHUX 3aX0/1iB Ta XXMTONIOBOro By iBHULTBA Ta
hoH, PO3BUTKY BUPOOHHLTBA.

3riiHO 3 NPUMHATUMHK NONOXKEHHAMMU (CTaHZapTamu)
byxrantepcbkoro obniky He nepeabadeHo hopMyBaHHs 3a
paxyHOK NpubYTKY psAY LifIbOBMX hOHAIB, SIK Lie Masio Micue
paHiwe. MNepenbaueHo 06K BUKOPUCTAHHA YMCTOrO NpH-
OYTKY Ha CTBOPEHHSI pe3epBHOro poHAy, BUNIATYy AMBI-
JeHfiB, NONOBHEHHS CTATYyTHOIO (POHAY, iHLI HANPSMKH BU-
KOPUCTaHHS.

BoaHouac, y npoueci npoBeaeHoro ocnifeHHs, Hamu
06rpyHTOBaHO HEOBXIAHICTb CTBOPEHHS BiANOBIAHOIO
hOHAY rPOLLIOBHX KOLUTIB, CNPSIMOBaHWUX Ha BifTPBOPEHHS
OCHOBHMX 3acobis. Tak, HaMK 3aNPONOHOBaHO 40 PaxyH-
Ky 47 "3abesneueHHs ManbyTHix BUTpaT i nnartexis”
BigKpuBaTH cybpaxyHok 479 "MoHg po3BUTKY BUPOOHML-
TBa", AKUM NPU3HAYEHUW ANA PiHAHCYBAHHS BUTPAT Ha TeX-
HiuHe Nepeo3bpPOEHHA BUPOOHULTBA M Y[ 0CKOHANEHHS
Horo opraHisauii. CTBopeHHs Lboro hoHIy MOXK/IMBE NULLEe
3a yMOBM NpUBYTKOBOT AiANbHOCTI | CyMa LbOro hoHAY Mae
BM3HaAYaTUCSs 3a pe3y/sibTaTaMu rOCNOLaPCbKOI 4isi/IbHOCTI
nipnpyemMcTaa.

3a KpeauToMm Lboro cybpaxyHKy Bifobparkaetbcs pop-
MyBaHHs DOHAY, CMPSMOBAHOrO Ha BiATBOPEHHS BUPOOHU-
4oi NOTYXKHOCTI NiANPUEMCTBA, 3a fe6eTOM — HOro BUKO-
pUCTaHHS.
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OckinbKku, npu ofepykaHHi NpubyTKy CinbCbKoOrocno-
LapCbKUMU MigNPUEMCTBAMU, HOrO PO3NOAIN TaKOX Mae€
3HaueHHs o5 3abesneyeHHs BigTBOPEHHS OCHOBHUX BUPOO-
HUUMX choHgie. Big Toro, sika cyma unctoro npubyTky 3aiu-
LUMTbCS Ci/IbCbKOrocnoaapcbKoMy NianpUEMCTBY NiCNs po3-
noginy, i 6yae 3anexkaTv HanPAMOK Ta LUASAXU OHOBJIEHHS
Ta BiATBOPEHHSI OCHOBHUX BUPOOHHUMX 3acobis. Mpu Bus-
HaU€HHi OCHOBHUX HaMNPSIMKIB BUKOPUCTaHHSA NpUOYTKY Ha-
camnepe[ BpaxoBYETbCS CTaH KOHKYPEHTHOIO CEPeAOBHLLA,
O MOXe AMKTYBATH HEOOXIAHICTb ICTOTHOrO PO3LIMPEHHS
i BiJHOB/IEHHS BUPOBHUYOro noTeHuiany nignpUeMcTBa.
BignosigHo [0 Lboro BU3HaYalOTbCA MaclTabu BigpaxyBaHb
Bl NPUOYTKY Yy hOHAMU PO3BUTKY BUPOOHULTBA, pecypcu
AKUX MPU3HAYaAOTbCA AN piHAHCYBAHHS KaniTaJbHUX BK/1a-
JleHb, YNPOBaAXKeHHS HOBUX TEXHOJIOTIH, Nepexoay Ha npo-
rpecuBHi MeToaM npaui i T.n.

CtBOpeHHs hoHAY PO3BUTKY BUPOBHUUTBA, nepenba-
Ya€e TaKOX BCTAHOBJ/IEHHS NOPAAKY BUKOPWUCTAHHS FPOLLO-
BMX KOLUTIB BMKJ/IIOYHO 3a Li/IbOBUM NpHU3HAYeHHAM, TOOTO
A1 PO3LUMPEHHS BUPOOHUUMX MOTYXXHOCTEH; 36iNbLIeHHS
YaCTKU OCHOBHHMX 3acobiB y 3arasnbHill iX KinbKocTi; npua-
6aHHA HOBOT MOJE€pPHi30BaHOI TEXHIKK TOLLO.

BYCHOBKM TA ITPOITO3UIIIT

Ha cyuyacHomy eTani po3BUTKY EKOHOMIKMW Haloi Aep-
»aBW BMHUKAE notpeba y po3pobui cTpaterii ynpasniHHA
nignNPUEMCTBOM, CNPSMOBAHOI Ha BO,OCKOHANEHHS MeXaHi-
3My (hOpMYBaHHSA Ta BUKOPHUCTAHHA NPUOYTKY, 3 METOI0 OT-
pUMaHHS peasibHOro AXKepesa BifTBOPEHHS OCHOBHMUX 3a-
cobis. Posnopnin npubyTtky nignpuemctsa HeobxigHo
3A4iHcHIOBaTH BiANOBIAHO [0 cnelianbHO po3pobneHoi no-
NITUKKU, POPMYBaAHHS AIKOT € CK/TAfHOIO EKOHOMIUHOLO 3aAa-
ueto. Lis nonituka nosuHHa BigoOpPaXkaTu OCHOBHI BUMOTH
3arasibHOi cTpaTerii po3BUTKY NiAnp1eMCTBa, 3abe3nevysa-
TV NiJBULLLEHHA HOrO PUHKOBOT LiiHW, hopMyBaTH HEOOXiaHI
obcaru iHBecTULiNHUX pecypcis, 3abe3neuysaTtu martepi-
asibHi iHTepecH BNacHUKIB Ta npauiBHuKiB. [1pu ubomy y npo-
Leci dhopMyBaHHS NONITUKK po3noainy NnpubyTKy Heobxia-
HO BpaxoOBYBaTW ABi NMPOTUNEXHI MOTUBALIii BNACHUKIB
nignpUEMCTBA — OTPUMAHHSI BUCOKUX MOTOUYHMX LOXOLiB
ab0 3HauyHe 36inblUeHHs X PO3MIpiB Y nepcneKTUBHOMY ne-
pioai.

3 TOUKHK 30py NocuieHHsa iHopMaUilHOT Ta KOHT-
pOoNbHOT chyHKLiT hiHaHCOBOro 06niKy € HeobxigHUM 060-
B'SI3KOBO 3aKPiMuTH Y BHYTPILLHIX pPernaMmeHTax CiibCbKo-
rocnopapcbkux NiAnpPUEMCTB NpPoLeaypy PO3noginy i BUKO-
pUCTaHHA (hiHAaHCOBWX pe3ynbTarTi, WO Maec nependaduunTy
MaKcHUMasibHe BpaxyBaHHs iHTepecis BiacHuKie. Y byxran-
TepcbKoMy 06iKy poanogin npubyTKy Mae 3HaxXoAWTH
BifOOpPaXKeHHA Y BiANOBIAHOCTI i3 BHYTPIWIHIMK pernameH-
TaMM, yyactb B po3pobui SKUX NpUHAMAIOTb BIIACHUKH
nianpyemMcrea.

Omke, MexaHi3M po3nofiny npubyTKy Ma€ Be/iuKe 3Ha-
UEHHS, afi>ke Y HbOMY BiOOParKaETbCA ePEKTUBHICTb roc-
NoAapPCbKOT fisSIbHOCTI, Bif, HbOrO 3a/IEXUTb AIEBICTb roc-
NOAaPCbKOI CaMOCTIMHOCTI M caModpiHaHCyBaHHS Nignpu-
€MCTB 3 METOIO BiITBOPEHHA OCHOBHMX 3acobis. Big yaoc-
KOHaneHHs ¢popM i MeToLiB po3nofifNly Ta BUKOPUCTAHHS
NPUOYTKY 3aNeXMTb 3aLiKaBneHiCTb NigNpUEMCTB Ta OKpe-
MMX MpPaLiBHHUKIB Y NOCTIMHOMY NiABULLEHHI €PEKTUBHOCTI
LiSNbHOCTI Ta NOKPALLEHHI KiHUEBUX (PiHAHCOBUX pPe3ysib-
Taris.

NEPCIEKTUBU MOAAABIINUX AOCAIASKEHDB
Y nogasnbliomy MaoTb 6YTH NPOBEEHHI FPYHTOBHI AOC-
NioYKEHHS WO O BiACTEXKEHHSA MHAMIYHOMO NpoLecy niaBu-

LLLeHHst NPUBYTKOBOCTI CilbCbKOrOCNOfapCbKUX BUPOOHULTE
Ta pauioHaNbHOrO BiATBOPEHHSI OCHOBHUX 3ac0biB.
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