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IToctanoBka mpoljeMbl W aHAIU3 MOCJEAHHX
HCCJIeJOBAHMI. B MEXTyHapOAHbBIX (bUHAHCOBBIX
OTHOIIEHUAX KaXZOr0 TOCYyAapCTBAa HEMAJIOBAXHYIO PpOJIb
UTparoT KpEIUTHbIE OTHOIICHHUS, COJICHCTBYIOIIINE
YBEIMUEHUIO  pa3MEpOB  MHUPOBOHM  TOPTOBIIH. Jt0
00yCaBIMBAET BAXHOCTh M3yUEHHS TPEACTABICHHOW (hOPMBI
KpEeIUTOBAaHUS MPUMEHUTENBHO U K Pecnybnuke benapyce.

Heaxs um  Meroauka  ucciaenopanusi.  lLlensio
HCCIIEI0BaHUS SABJIAETCS BBISIBJICHHE npobiem
MeXAyHapoAaHoro kpenuroBaHus PecrmyOnmuku bemapych u
MIPEIJIOKEHUE PELICHMSI 110 UX YCTPaHEHMIO.

PesyabTarsl ucciaenoBanuii. [maBHBIME 00bEeKTaAMU
9KOHOMMKH, Ha KOTOPBIE HAIIPABJISIOTCS] KPEIUTHBIE PECYPCHI U
3aiiMbl, SBISAIOTCA CEKTOp (OpraHbl) TrOCYyAapCTBEHHOTO
ynpapneHusi, HauuonaneHbiii Oank Pecnybnuku benapycs,
JIETIO3UTHBIE OPTaHU3AIMY U IpyTHe ToMy moo0HbIe [1].

Tabnuua 1
Kpenuts! u 3aiimel Pecriybnuku benapyce B cextope «Oprassl
rocyJJapCTBEHHOTO ynpasieHus» 3a nepuof ¢ 01.01.2014 o
01.07.2015, mun. gomn. CHIA [2]

0 0101 | 01.04.] 01.07. [ 01.10. | 01.01. | 01.04. | 01.07.
OKAATEM | 5014 | 2014 | 2014 | 2014 | 2015 | 2015 | 2015

Kpatkocpoumbiit | 4 | 420 (2000 0o | 0 | o | o

BHEIIHUN JOJIT

Kpemami 440 | 440 | 2000 | © 0 0 0
3aMbl

Homrocpouubiit | 45506 | 19964 11936 | 13502 | 13117 | 12829 | 13203
BHEIIHUN JOJIT

Kpemami 10226 | 9891 | 9563 | 11242 | 10780 | 10518 | 10881
3aMbl

3aiiMbl MM CpPEACTBA, MOJYYEHHbIE B  KPEOMT,
HCIIONB30BAaHbl I JOCTHXKEHHS  MAaKpPOIKOHOMUYECKOU
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cTaOuUIM3aluy, CO3JaHusl UHCTUTYTOB POCTa U Pa3BUTHS, T.€.
Ha TO, YTO MPOIMUCAHO B KPEAMTHBIX JOTOBOpaX, a TaKkKe
npusnedeHue B 2009-2015 romax Pecnybmmkoit bemapych
BHEIIHUX T0C3aiiMOB, OCYIIECTBICHHOE B IENAX CMATYCHUS
HEraTUBHBIX MOCJIEACTBUA MHPOBOro (PMHAHCOBOIO KpH3HCa
2008-2009 rr.

[Ipoananu3upoBaB naHHbIe Taba. 1, cleayeT OTMETHUTH,
yto ¢ 01.10.2014 mo 01.07.2015 xpaTkoCpouHbIE KPEAUTHI U
3aliMbl HE TMPUBJIEKAINCh OpPraHaMU TOCYAapCTBEHHOTO
ynpapnenus. Ognaxo x 01.07.2014 mabnrogaetrcs TEHASHIUS K
POCTY, TaHHBIN Moka3arenb cocTaBui 2 miupa. noit. CIIA, T.e.
100 % xpaTKOCpPOYHOrO BajOBOr0 BHEUIHEro joira. Yro
Kacaercs  JOJTOCPOYHBIX  KPEAMTOB W 3aliMOB, TO
3HaUMTENbHBIX M3MeHeHuid Her. B mepuon c¢ 01.01.2014 mno
01.01.2015 mnokazarens yBenuuuics Ha 554,5 MuH. T0IIT.
CIHIA u na 01.07.2015 cocraBuin 10 881,2 mupa nomn. CHIA.

B Hacrosiiee BpeMsi MeXIyHApOAHBIE KPEAUTHI U 3aiiMBI
IIMPOKO HCIONB3YIOTCS B TaKOM CEKTOpPE SKOHOMHUKH, Kak
«Haunonanbupiii 6ank Pecnybnmuku benapych», KOTOpBIi
UTpaeT BaXHYIO POJIb B Pa3BUTUU OTEUECTBEHHOW SKOHOMHKH
(tabmn. 2).

Ta0nuua 2
Kpenuts! u 3aitmer Pecriybnuku benapych B cekTope
«HauuonanesHnelil 6ank Pecriybnuku benapycey B mepuoj

¢ 01.01.2014 o 01.07.2015, mun. gonn. CIIA [2]

. 0101 | 01.04. | 01.07. ] 01.10. | 01.01. | 01.04. | 01.07.

OKAATCI | 5014 | 2014 | 2014 | 2014 | 2015 | 2015 | 2015
Kpatkocpoumbiit | 2995 | gec g | 3102 | 6785 | 9782 | 4093 | 1435
BHELLHUI 10JIT
Kpepreiu 0 0 0 0 0 0 0
3aUMBbI
Homrocpoumbiit | g 5 | 5037 | 6809 | 654,3 [1200,0(120951212.4
BHELLHUI 10JIT
Kpeypreiu 500,3 | 503,7 | 508,6 | 503,8 |1209,0/1209,5|1 212,4
3aUMBbI
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Ha ocHoBammn paHHbeix TaOil. 2 BHAWM, YTO BaJIOBOM
BHEIIHWIA JIONT B paccMaTpUBAEMOM IMEPHOJEC HU3MEHSJICS.
Haumnas ¢ 01.01.2014 r. 3TOT Moka3aTeb 3aMETHO CHU3UJICS B
Ha 01.07.2014 r. cocraBun 310,2 muH. momn. CIIIA, 4ro Ha
489 man. nomt. CIIA wmensme yem 01.01.2014 r. OOmiee
CHIDKCHHE BHEIIHETro J0Jra MPOM30LUI0 3a CUET CHIKECHUS
BHEIIIHEH 3a/I0JDKEHHOCTH KOPIIOPATHBHOTO CEKTOpa, OAaHKOB U
OpraHOB  JCHEKHO-KPEIUTHOTO  perynupoBanus. J[lanee
nocienoBai pocT U Ha 1 ssuBaps 2015 r. [loka3arens cocTaBui
978,2 maH. nomt. CIIA. OpHako yXe NHO COCTOSHHIO Ha
01.07.2015 r. mabmogaerca cuax mno 143,5 mun. gomn. CIIA,
yro Ha 834,7 muH. gomn. CIHIA MeHbIIe, yeM Ha Hadalo
2015 roma. Yro kacaercs KpPaTKOCPOUYHBIX KPEIWUTOB, TO 3a
aHATM3UPYEMbIH IEPUOJ OHU HE MPUBICKAIIUCH.

Tabmuma 3

Kpenuts! u 3aitmbl Pecniybnuku benapych B cekTope

«/leno3utHble opranuzanumn» B nepuoa ¢ 01.01.2014 no
01.07.2015, mun. gonn. CIIA [2]

. 01.01.[01.04.]01.07.]01.10.[01.01.]01.04.]01.07.
OKA3ATEIM | 9014 | 2014 | 2014 | 2014 | 2015 | 2015 | 2015
Kpatko-
CPOYHEIi 3110 | 2686 | 2739 | 2822 | 2424 | 2232 | 1962
BHEIIHUI JOJIT
Kpezwoi n 2740 | 2252 | 2237 | 2371 | 2047 | 1844 | 1604
3auMBbI
Homrocpoumbiit | o900 | 5505 | 5611 | 5118 | 4958 | 4750 | 4731
BHCIIIHUU OOJIT
Kpezwot n 4681 | 5048 | 5156 | 4661 | 4514 | 4367 | 4293
3anMbI
B ornnune oT KpaTKOCPOYHBIX, TOJATOCPOYHBIE KPEIUTHI
n 331>'IMBI AKTHUBHO HCITIOJIB30BaJIUCE. 3TO YCTKO

MpOCJEKUBAETCSA B nepuoae ¢ 1 suBaps no uronb 2015 r., rae
JaHHBIA TIOKa3aTenb yBenuuuwics B 2,4 pa3a U COCTaBUI
1212,4 mun. nonn. CIIA, uro coorBetcTByeT 100 % BanoBoro
BHEIIHET0 joira. bemopycckue OaHKM TakkKe aKTUBHO
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HCIOJIb3YIOT ~MEKIYHAapOJIHBbIE KPEIUTHBIE PECypChl Ul
pelieHnus TeKyIux (UHAHCOBBIX 3a7a4, 4TO PACCMOTPEHO B
Tab. 3.

3a nepuon ¢ sHBaps 2014 r. no utons 2015 r. GaHkamu
MPUBJIEKAIINCh KaK KpPAaTKOCPOYHbBIE, TaK M JOJITOCPOYHBIE
MEXAyHapoAHble  KpeauThl u  3aiimbl.  KommuecTBo
MPUBJIEKAEMBIX ~ KPAaTKOCPOUHBIX  KPEIUTOB Ha  KOHEI|
aQHAIM3UPYEMOTr0 TEepuo/ia CHHU3WIOCh 10 CPaBHEHHUIO C
Hagasiom Ha | 136,1 MuH. 70U, JOJATOCPOYHBIX - Ha
388,1 man. gomn., wiu Ha 41,46% u 8,29 % cCOOTBETCTBEHHO.

BbiBoabl M mpemiokeHWsl. 3a IOCIETHEE BpeMs
Pecniybnuka benapych npuBnekana MeXAyHapOJHbIE KPEAUTHI
U 3aliMbl B OOJBIIOM KOJMYECTBE C LENbIO Pa3BUTHUSL
MEXAYHAPOAHBIX OTHOLICHHUH, MOIIEp)KAHUS CTaOMIBHOCTH
SKOHOMMKH, YJIYUIICHHUs YPOBHS JKU3HM HACEJIECHUS, Pa3BUTHS
HTII u 1. n. C npyroil CTOpOHBI NpHUBJIEYEHHE OOJBILIOTO
KOJMYECTBAa KpPEOUTOB MOXET TPUBECTH 3a COOOW psf
mpo0sieM, a 3TO PHUCK, CBSI3aHHBIN ¢ OIOKETHBIM ACPHUIIUTOM,
pPOCTOM  TOCYHapCTBEHHOTO JIOdra, W JIeCTa0MIn3aluu
BEIYIUX MHUPOBBIX BATIOT. YUYHUTHIBaS HEYCTOWYUBOCTD
¢uHaHCOBOTO pocTa d3KOoHOMUKHM Pecnybnuku benapych,
MEXAYHApOAHBIE KPEIUThl M 3aiiMbl MOTYT TIOCIYXKHUTh
(dakTopoM I CAEPKUBAHUS SKOHOMHUYECKOTO DPAa3BHTHUS
CTpaHbl, a TaKXe CMOCOOCTBOBATh MH(IALMU U CHIKEHHUIO
0OMEHHOTO Kypca OelopyccKoro pyoOJis Ha TPOTSIKCHHH
JUTUTEIBHOTO BpeMenH [3, C.6].

Jns pemieHust mpoOiIeM, UCXOM U3 BBILIEH3IOKEHHOTO,
HE00X0IMMO MpOBEICHUE B3BEILIEHHOM MOJIUTUKU
3aMMCTBOBAaHMN U  yCTAaHOBJIEHHE HYXHBIX Mep UL
3aKperyieHUs] BO3MOXKHOCTEH CTpaHbl B cdepe ymnpaBieHHUs
JIOJTOM  TOCYAApCTBEHHOIO CEKTOpa U  pEryJIupOBaHUs
BHEIIHETO J0Jira YacTHOTO cekTopa. MIMeHHO 3TO M sBIsieTcs
TJIaBHBIM  (pakTOpoM JUIst oOecrieuyeHHsl BBICOKOTO YpPOBHSA
MaKpPOIKOHOMHYECKON YCTOMYMBOCTH FOCY1apCTBa.
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