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200a.  Buisgnenvl  genuuuHa U NPUYUHBI  BHEUIHell
3a000ceHocmu  20Cy0apcmed, — NPeoilodCeHbl  8aPUAHMbL
pewieHusi npod.ieMbl O COKPAUJeHUIO 8HeuHe20 002d.

Knwouesvie cnosa:  enewnuii  done  eocydapcmed,
YEeHMPAanbHulll  OAHK, CEeKMoOp OpP2aHO8 20CYOAPCMBEHHO20
VIpaeieHus, CeKMop 0eNnO3UMHbIX OPSAHUZAYULL.

IToctanoBka 1podjeMbl W aHAAU3 MOCJIEIHUX
uccjaegopanuid. OJHUM U3 TOCIEACTBUHM  TI100anbHOIO
3KOHOMHUYeckoro  kpusuca  2007—2010  rr.  cramo
HapallMBaHUE BHEIIHEro J10JIra, 0COOEHHO rocyAapCTBEHHOTO,
MHOTMMHM cTpaHaMu Mmupa. [Ipobrema BHemIHero noira crana
OJIHUM U3 OCHOBHBIX BBI30BOB ]ISl 5KOHOMUYECKON MOJUTUKU
KaK B Pa3BUTHIX CTPaHaX, TaKk U B CTpaHaX ¢ GpopMmupyromueics
PBIHOYHON 3KOHOMHUKOW. B pesynbraTe kpusuca bemapych
TaKXKe 3HAYMTEIbHO HapacTWia OOBEMBI COBOKYITHOI'O
BHEIIIHETO JI0JITa.

ear m MeToauka mMcciaemoBaHums. llenpro gaHHOU
CTaTbU SIBJIIETCS aHAIM3 BIMSHMS NPUBICKAEMBIX BHEIIHHX
3aliIMOB Ha YKOHOMHUYECKUI pocT benapycu.

PesyabTarhl  HMcciaenoBaHuil. bemapyce  ocraercs
CTpaHOH ¢ HEOOJBIIMM BAaJOBBIM BHEIIHUM [JOJTOM Kak B
abCONIOTHOM pa3Mepe Ha Jylly HacelleHus, TaK U
otHocuTensHO BBII cTpanel. Ho ¢ yuerom nonu rocynapcrsa
B DKOHOMHKE M OaHKOBCKOHW cHCTeMe, OOJbIlIasi 9acTh 3TOTO
J10JIra — JOJT FOCY1apCTBEHHBbIN [1].

[Ipobneme BHemHero noira yaensercs OOJbIIOE
BHHUMaHHE MOCJICHHE HECKOJIBKO JECATUIICTUN.
OKOHOMHMYECKAsl TEOPHUsl YTBEP)KIAET, UYTO BHEIIHUN JOJT
MOJKET KaK CHOCOOCTBOBAaTh SKOHOMUYECKOMY pOCTy, TaK U
CIEP)KMBaTh €ro. B OCHOBHOM BHHMAaHHE 3TOH MpPOOJIEMBI
YAEIAETCS] HAMMEHEE Pa3BUTHIM U Pa3BUBAIOIIHMMCS CTPaHaM C
Ype3MEpHBIM YPOBHEM BHEIIIHEN 3a107>KEHHOCTH [2].

B HacTosmee BpeMs CyMMa BaJOBOTO BHEIIHEIO JIOJIra
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Pecny0nuku benapychb cocraisier 38275 mutH mosut. (puc. 1).
AHam3upysl TMHAMHUKY 00beMa BaJOBOTO BHEIIHETO JI0JITa
CTpaHbl HEOOXOIUMO OTMETHTh, 4YTO 3a mepuwon ¢ 2013 mo
2016 rr. BenmuuHa fAodra yBenuuwiach Ha 4509 MuH. O
(13,5%) — ¢ 33766 mun. momn. (ma 1 smBaps 2013 r.) mo
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38275 mnH. monn. (ua 1 suBaps 2016 r.). 3a mepuon ¢ 2013 no
2014 rr. HabmogaeTCs YBEITUYCHUE BAJIOBOTO BHEIITHETO JIOJITa HA
5875 mnn. gomn. (17,3%). MakcumanbHOTO 3HA4YE€HUS BajlOBOU
BHeMIHUM onr goctur B 2015 roxy u coctaBmi 40023 MiTH. 0L,
yto Ha 1% Oonpme mokazateneii BBl B 2014 r. B 2015 r.

HaOmromaeTcss HeOONBIION chajg — BajJOBOM BHEIIHWHA JIOJT
coctaBuia 38257 MiH. 10 U yMeHbIIWiIcs Ha 1748 muH. 1o
(4,5%).

Puc. 1. lunamuika o6beMa BaTOBOrO BHELIHETO OJITa
PecnyOnuku benapyce B 2013-2016 1. [3]
CTpykTypy  BaJOBOrO  BHEIIHErO0  JOJra  MOYHO
NPE/CTaBUTh B Pa3[ICICHUM HAa CEKTOPHI SKOHOMHKH: CEKTOD
OpraHOB TOCYJApCTBEHHOTO YIIPABJICHUS, [IEHTPAIbHbIN OaHK,
CeKTOp  JCMO3UTHBIX  OpraHW3aluii, 3a HCKIIOUYCHUEM

412



LIEHTpaIbHOTO OaHKa U APYyTHE CEKTOPHI (puc. 2).

Ha 1 suBaps 2016 1. B CTpyKType BaJIOBOTO BHELIHETO
nonra Pecnybnmukn  bemapych OCHOBHAsE JOJSl  JTOJITOBBIX
00s13aTenbCTB, KoTOpast coctaBmia 17050,1 mmH.non. (44,5%),
MPUXOJUTCSA HA JIPYTHE CEKTOPHI (C Y4eTOM MEK(OUPMEHHOTO
KpenuToBaHus). JlaHHBIA TOKa3arens yBenuuuics Ha 3,2% 1o
cpaBHenuto ¢ 2013 1.
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LenTtpanbHblii 6aHK

B CeKTOp rocyJapCTBEHHOTO YIIPaBICHHS

Puc. 2. CtpykTypa BajloBOro BHeuHero jgoira Pecryommku
benapyck, 2013 — 2016 rr. [3]
0O0BeM OJITOBBIX 00s13aTeIBCTB CeKTopa
rocygapcTBeHHoro ympasienus B 2015 1. cocraBun
12970,2 mua.tomn. (33,9%). [Jons OJNTOBBIX 00s3aTEILCTB
CeKTopa rocyJapcTBeHHOro ympasieHus B 2012, 2013 u
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2014 rr. coctaBmiia coorBeTcTBEHHO 37,2% , 32,9% , 32,8% ot
BaJOBOro BHemHero jgoisra crpanel. C 2012 mo 2014 rr.
HaOMIomaeTcsd TEHACHIMSA K CHKeHuio, a B 2015 1. —
HeOompIIoe  yBenuueHue. HaumeHblnas [0JS  JTONTOBBIX
oOsi3arenscTB B 2015 r. mpuxoautcs Ha lleHTpanbHbIN OaHK,
yTo coctaBisier 1744,6 muH. momt. (4,6%) u Ha 0,9% MeHbIe
1o cpaBHeHuto ¢ 2014 r.

Honst JIOJITOBBIX 00513aTCILCTB JICTIO3UTHBIX
opraHmsanuii, 3a wuckimodeHueMm lleHTpanbHOro OaHka, B
CTPYKType BaJoBOro BHelIHero aojira Pecryonuku benapycs B
2015 r. cocraBuna 6510,1 wmuH. momn. (17,0 %). [ons
JONITOBBIX 0053aTeNbCTB JACMO3UTHBIX opraHu3anuii B 2012,
2013 u 2014 romax cocraBuiia cooTBeTcTBeHHO 18,4%, 20,7%,
18,4% ot BanoBoro BHewmHero goara. B mepuox ¢ 2012 mo
2013 rr. wHaOmromaeTcsi TEHACHIMS K YBEIHMYCHHUIO JOJHU
BHEIIHETO JOJra JeMO3UTHBIX OpraHu3alii, a B MEpUOI C
2013 o 2015 — HeOOIIBIIIOE CHIKEHUE.

BoiBoabl M mpenioxkenus. ['nmaBHO mpoOnemoit Ha
CEroHAIIHUN JICHb SIBIIACTCS BBICOKHH YPOBEHb
3apomkeHHoctd. B 2016 romy bemapycs mno cunam
pacraTuThes 1o goiaraMm. Ho cutyarust MOKeT YCIOKHHUTBCS K
koHiy 2017 rozna, korja cyMMbl BbIIIIAT BO3pacTyT. OQHUM U3
BO3MOXXHBIX BapHaHTOB PEIICHUS MPOOJIEeM, CBS3aHHBIX C
BHEIIIHUM JIOJITOM MOJKET OBITh €ro MOJIHAS WM YacTUYHAas
nepenpogaxa. OO0s3aTeNbHBIM YCIOBUEM TIPU STOM OyIeT
SBIATbCA HMHBECTHMPOBaHHE CYMMBI JO0liTa B pa3BUTHE
SKOHOMUKH CTPAHBI.
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