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Ilpoananizosano cyuachuii cmawn iH6eCMUYiiHO20 3abe3neueHHs
nionpueMcme 2any3i CeUHAPCMea 6 KOHMeKCmi HeoOXiOHOI akmusizayii
inHosayiunux  npoyecig.  Buseneno  Huzvkuii  ingecmuyitinui  ma
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IHHOBAYIUHULL NOMEHYIAN 3HAYHOI KITbKOCMI NIONPUEMCME OaHOI 2aysi.
3anpononosano 3axoou wodo 6GinbUL GIILHOZO OOCMYNY NIONPUEMCME
2any3i ceuUHapcmea 00 iHgeCmuyill ma iHHOBayiil.

IHocTanoBka mpodaemu. [amy3p CBHHapcTBa € HEBiJ €MHOIO
CKJIaJIOBOIO Tally3i TBapUMHHHULTBA YKpaiHU. EQekTuBHHN PO3BHUTOK JaHOT
rajgy3i MOXJIMBHH 32 YMOBH CTBOPCHHS Ta BJIAJOr0 OIEPYBaHHS BCiMa
HEOOXITHUMHU 00 €KTUBHHUMH Ta CY0 €KTUBHHMHU CKJIAZOBUMH PECYPCHOTO
MOTEHIlialy ~ MiANPHEMCTB-BUPOOHHKIB  CBMHWHW. [HHOBamiitHMid Ta
IHBECTUIIIHHUI MOTEHIIAT € OJHUMHU 3 IPOBIAHHUX Ta B3AEMOIIOB’SI3aHHX
€JIEMEHTIB B CKIAQIHIM CTPYKTypi mimnpueMcrBa. BoHu MicTsaTh B co0i
HasiBHI Ta MPHXOBaHI MOXJIMBOCTI JUIsi 3IIHCHEHHS MPOCTOro Ta
pPO3LIMPEHOTO BIATBOPEHHS, sIKE€ 3 OISy HA JACNPECHBHUM CTaH
BITYM3HSHOT rajly3i CBUHAPCTBA HAPa3i € SIK HIKOJIN aKTyaJbHUM.

AHaJi3 ocraHHix xociaimkenb. [Ipobremam Teopii Ta HpakTHKA
iHBeCTHII mpuauman Oarato yBarm 3apyOiKHI BYEHI-€KOHOMICTH:
Maxkonnemn Kemnbemn P., Bpro Crenni JI. Kacn E., Bekkep M., Henbcon
A. Ta iHmi. OCHOBHI acIEKTH IHHOBAIIIHO-IHBECTUIINHOI miSIIBHOCTI
arpapHuX HiANPUEMCTB 0araTorpaHHO BUCBITJIIMJIM B CBOIX Npamsx Taki
Cy4JacHi BITYM3HSHI HAyKoBI, sk: Amnpiiuyk B.I'., Hem’saenko C.I.,
Henen B. M. Ta inmii.

MeTo10 JOCTIIKEHHSI € aHaTi3 CyJacHOTO CTaHy IHBECTHILIIHOTO
3a0e3MeueH s raly3i CBUHApPCTBA; BUBYEHHS IPUYMHHO-HACIIIIKOBOTO 3B’ S3KY
«IHHOBAIIIHHO-IHBECTUIIIMHAN pPECYpCHUI TMOTEHIAl — PpO3BUTOK Taily3i
CBHHApCTBa); HAJIAHHSI IIPONO3MIIIH [I0]J0 BUPIIICHHS JIAHOTO TINTAHHSL.

Buxsian ocHOBHOro Martepiajdy. AMEpHKaHCHKMH EKOHOMICT
aBcTpilicekoro moxomkeHHs Ilitep Jlpykep 3a3HauaB, IO MiIIPHEMIIB
BiJIpi3Hs€ IHHOBAI[IfHUN THI MHCJICHHS, a iHHOBAIliifHA MisIBHICTH SBIISE
coboto ocobnmBui iHCTpyMeHT mimnpuemuunTsa [2, C. 39]. 3 oy Ha
CY4acHHMH CTaH BITYM3HSIHOTO CBUHAPCTBA (CKOPOYEHHS IOTOJIB’S, HU3bKI
I00OBI TpUpOCTH, 3acTapijie oOJamHaHHSA 1 TeXHIKa Ta iH.), aKTHBi3aIlis
IHHOBaI[ifHUX TpOIleCiB B [JaHIi Tady3i € HaATO aKTyalbHOI Ta
HeBigkmagHoo. [lo3uTuBHUHA edeKT Bix iHHOBALIHHOI MisSUTBHOCTI 3HAYHOIO
MIpPOI0 BH3HAYAETHCS 1HBECTHIIIMHUM 3a0€3MCUYCHHSIM, CTPYKTYpOIO 1
00CsSIroM KamiTaJoBKIIaJIeHb, 110 HAMpPaBISIOTHCS B IHHOBaLiiiHYy cdepy.
OcraHHiMH pokaMu crocrepiraiacs TEHJCHIIS 301MIBIICHHS
KaIliTaJOBK/IaIeHb B OCHOBHHUI KaIliTall CiIbCHKOTO rOCHOAapcTBa YKpaiHu
Ta B CBHHAapCTBO, 30Kpema (Tab:i.). Ilpore murtanHs Opaky ¢inaHcOBHX
pecypciB s 6araTb0X BITYM3HSHHX MiANPHUEMCTB-BUPOOHUKIB CBUHHMHU 1
HaJlaJli 3aJIMIIAETHCS aKTyaJbHUM, OCOONMBO Oepydw O yBarW HaciilKu
cBiToBOi (inaHcoBoi kpusu 2008-2009 pp. Ta 3MiHYy MOJITHKA
KpEAUTYBAaHHS BITYM3HSIHAMU (hiHAHCOBO-OaHKIBCHKIMH YCTAHOBAMH HE Ha
KOPHCTH TMTO3UYaIbHUKIB.
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Cinig 3a3HAYMTH, IO 3 METOO 3aro0iraHHs HEraTUBHMX HACIIIKIB
BIUIMBY CBITOBOi (DiHAHCOBOi KpPHM3M Ha PO3BUTOK arpoIpOMHCIOBOTO
KOMIUIEKCY, 3akoHOM Ykpainu Big 4 mororo 2009p. mojgoBXkeHO Jit0
3aKOHIB ~ CTOCOBHO  CIICIPEXKMMY  ONOAATKyBaHHS  ((ikcoBaHMH
CUIBCBKOTOCIIOJAPCHKHI TTOJIATOK, OMOJATKyBaHHS 33 HYJILOBOIO CTaBKOIO
[IIB) na HeoOMmexeHuid TepMiH. [liero nmaHoro 3akoHy OyJ0 TakKoX
MIPU3YNIMHEHO Ha TPH POKH OINepamlii 3 JaBAIBHHUIBKOIO CHPOBHHOIO Y
30BHIIIHBOCKOHOMIYHHX BiJHOCHHAX 110 ToBapax rpyn 1-24 YKT 3E/] [1].

Tabnuys. InBecTHii B OCHOBHUI KamiTal MiANPHEMCTB rajysi
ceuHapcrBa B 2005-2008 pp.”

(y bakTHYHUX IliHAX, THC. TPH.)

[Toka3Huk 2005 p. | 2006 p. | 2007 p. | 2008 p.
TaBecTuUIil B OCHOBHUN KarmiTai
(KamiTanbHi BKJIAJICHHS) 15841,0 | 2002,5 | 9504,0 | 12727.8
3 HUX:
y KaniTajibHe Oy1iBHULITBO 5624,7 - - -
y npuaOaHHs MalliH Ta 00JIaIHAHHS
(6e3 3ailficHeHHs Oy TiBHHIITBA) 10216,3 | 2002,5 9504,0 | 12727,8

Jlxeperno: mepBicHI JaHI MiAIPUEMCTB Ta JaHi [ 0JIOBHOTO yIpaBIIiHHS CTATHCTUKH B
KwuiBcrkiii obmacTi.

BucnoBku. OcTaHHIMH pOKaMH  CIIOCTEPITa€ThCSl  TEHACHIIS
3pOCTaHHsI OOCSTIB IHBECTHIII B CBUHAPCTBO, IPOTE KaIliTANbHI BKIAACHHS
Hapa3i MOXyTh c00i MO3BOJNIMTH: a) BENWKI BITYM3HSHI (DYHKIIOHYOUI
MImpueMCTBA (32 paxyHOK  BJACHMX  KOmTIiB); ©)  iHO3eMHI
HiANPUEMCTBA/IOYIPHI MIANPUEMCTBA (32 paXyHOK BJIACHOTO KariTaly Ta
JICICBUX 1HO3EMHHMX KpenuTiB). B yMoBax cChOrojieHHs iHBECTYBaHHS B
OCHOBHHMH KamiTall HeMOXJMBe (4d MpoOseMHe) JUIsi  HEBEeIHKHX
MATPUEMCTB. 3a ONMUTYBaHHSIM PECIOH/IEHTIB: MiANPUEMCTBA, TIOTOJIB S B
sSKUX craHoBuTh MeHmre 1000 roiiB, MawTh MNPOOJIEMH HE TIIBKH 3
IHBECTHIIIIMA B OCHOBHHMU KamliTal, a #W MPOOJeMH 3 peali3ailiero
BHpoOeHoi mpoaykmii (MeHmIa miHa peamizanii). Ha Hamy nymky, Ounbim
BUIBHMHM JIOCTYN HEBEIMKHMX IIJNPHEMCTB Taily3i CBHHAapcTBa [0
IHBECTHIIM, IHHOBAIIi Ta PUHKY MOKe 3abe3nmeuyntH: 1) cTBOpEeHHS Ha
OCHOBi ICHYIOUHX MiANIPHEMCTB (OPMYyBaHb KOONEPATHBHOTO THITY; 2)
3alpOBAPKEHHST CHCTEMH IUIBIOBOTO KPEAWTYBaHHA JUIA BITUYM3HSIHUX
BHPOOHHKIB M’sica, 0OCOOJIMBO /IS TaITy3i CBHHAPCTBA Ta CKOTAPCTBA.

CnHCOK BUKOPHCTAaHHX JZKepeJ

1. 3akon VYkpainu «[Ipo BHeceHHs 3MiH J0 JICIKHX 3aKOHIB

VYkpaiHu moJ0 3ano0iraHHs HETaTUBHHMX HACHIAKIB BIUTUBY CBITOBOI

" — mignpuemctsa KuiBehkoi 0671acTi, 1m0 3BiTyBamMCs 3a cTaTHCTHUHOIO hOpMOI0 No 2 —
imBectuuii (KBEJ[ 01.23.0)
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(GhiHaHCOBOT KpH3M Ha PO3BUTOK arpOIPOMHUCIOBOTO KOMIUIEKCY» Bim 4
motoro 2009 poxy Ne 922.

2. CrenanoB O.I1., T'onuaposi H.II. Anppomyk I'.O. InHOBaruumit
0i3Hec: kpeautHO MoaysibHa cuctema / Hapu. IMocionuk. — K.: KHmkkose
BugaBauTBO HAY, 2007. — 420 c.
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