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VIPABJEHUE HHBECTUIIMOHHOMN MPUBJIEKATEJIBHOCTBIO ATPAPHOTO CEKTOPA
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YIIPABJIEHUE UHBECTUIIMOHHOM INIPUBJIEKATEJBHOCTBIO AI'PAPHOI'O
CEKTOPA

Anomauia. B cmammi poszenanymi meopemuuHo-mMemoOon02iyHi nioxoou 00 OyinKu U YNPAGAIHHA
insecmuyiiinoio npugabaugicmio. 3anpononogani nioxoou 00 cucmemamuszayii i xracugixayii paxmopie i
Kpumepiis iHgecmuyitinoi npueabausocmi cyd’ekmie eocnooaproeants 6 Ykpaiui. posensinymi 6a306i mooeni
63a€MO0IL IHBEeCmMOpI8 Ui 00 €kmie iHeecmMuyiliHOl OisLILHOCMI 3 NO3UYIU YNPAGTIHHA 06cseamu 8upoOHUYmaea i
axmopamu, ki ix susHAUAOMb.

Knrwuogi cnosa: ineecmuyii, ineecmuyitina npugadausicmo, iHHO8ayii, MOOENI08AHHS, YPAGIIHHSL.

Annomayua. B cmamve paccmompenvl meopemuko-memooonocuieckue nooxoovl K OyeHke U YnpasieHuio
UHBECTUYUOHHOU npusiexamensHocmyio. IIpednodcensvt nooxodvl Kk cucmemamuzayuu u Kiaccugpurayuu
Gakmopos u Kpumepues UHEECMUYUOHHOU NPUBTEKAMENbHOCHU CYOBeKmMOo8 X03Alcmeosanus 6 Ykpaume.
Paccmompenvi 6azoevie modenu 83aumooeiicmsus UH8eCMOpPO8 U 0OBLEKMO8 UHBECMUYUOHHOU 0esAMeNbHOCU C
nosuyutl ynpagienus 06vemamu npou3so0cmed u paxmopamu, Komopbvie ux onpeoeision.

Knioueevie cnoea: ungecmuyuu, UHEECHMUYUOHHAA NPUEIEKAMENbHOCMb, UHHOSAYUU, MOOEIUposanue,
ynpaenenue.

Summary.  Theoretical and methodological approaches to investment attractiveness evaluation and
management were considered at the article. Approaches to systematization and classification of investment
attractiveness factors and criterions of business entities in Ukraine according to assessment forms and levels,
types, purposes, methods as well as analysis subject priority were suggested.

Basic models of investors and investment activity subjects interaction from the position of production volume
management and their determinative factors were examined by the authors. Prospects of production volume
increasing as in conditions of total absence so in presence of such factor as competition were estimated.
Interaction of production and temporal factors was revealed, synergetic effect estimation in the issue of investor
and business entity interaction was submitted as analytically so graphically.

The article key moment is development and argumentation of investment and innovation product introduction
algorithm by active management system in Ukraine agrarian sector analyzing.

Key words: investments, investment attractiveness, innovations, modeling, management.

CrpemuTeNbHbIE HW3MEHEHHST B MHPOBOW M OTEUECTBEHHOW 9SKOHOMHMYECKHMX CHCTeMaX (OPMHUPYIOT
olpeersiione yciuoBus (QyHKIMOHMPOBAaHHS YYAaCTHHKOB COLMAIbHO-PBIHOYHBIX OTHOLIEHWH, YTO B CBOIO
ouepellb CrOCOOCTBYeT OOJIbIIEMY PACKPBITHIO BHYTPEHHErO IOTEHIMana CyOBEKTOB XO3SIMCTBOBAHMUS, TaK M
CTUMYJIUPYET MOCIEJHMX K AaKTHBM3AallMM B3aUMOJCHCTBUS C BHEHIHEH CpeJOod B KOHTEKCTE OIpECIICHUS
MEPCIICKTUBHBIX cep BIOXKCHUSA KamTala. B Toxe BpeMs ICHCTBUTEIBHOCTh ITONTANIKHBACT K IOHUCKY
HaTIPaBJICHUH Pa3BUTHUSA IS JOCTIDKEHHSI TOJITOCPOYHBIX KOHKYPEHTHBIX IMPEHMYIIECTB B TEKYIIEH OneparimoHHON
JIESITETBHOCTH.

Lenplo craTby sBJISETCS OLIEHKA METOJIOB MHBECTUIIMOHHOW NPHUBJIEKATELHOCTH CyOBEKTOB XO35IHCTBOBAHHUS
B arpapHOM CEeKTOpeE.

OOBEKT UcciIen0BaHus — IpoLecchl (POPMUPOBAHUS HHBECTUIIMOHHOM MPHUBJIEKATEILHOCTH CEIBCKOTO CIIocoda
CYIIIECTBOBAaHMA W BEICHHS NEATCIHHOCTH B arpapHOM CEKTOpe Ha mpuMepe HccienoBannii B YKATOMHpPCKOMH
obmacti YkpanHBL. METOMONOTHYECKYI0 OCHOBY HCCICIOBAHHS COCTABISIIOT (PYHIaMEHTAJIbHBIC ITOJOKCHUSI
SKOHOMHYECKOW TEOpUH, HAyIHbIE KOHIICTIINH U TPYIBl BEIYIINX YKPAHMHCKUX U 3apyOeXHBIX YUEHBIX B 00IaCTH
MHBECTUI[HOHHOTO MEHE)KMEHTa OpTraHM3aI[IOHHOTO MPOCKTUPOBAaHUS HHBECTHLMOHHBIX IPOLIECCOB U
WHCTUTYLMOHAIBHOM MH(PAcTPyKTypbl. PelleHne mocTaBiIeHHbIX 33/1a4 OCHOBBIBAETCS HA NPHUMEHEHHUH METOI0B
SKOHOMHUYECKOT0 U CHCTEMHOTO aHaiau3a, JKCHEPTHBIX OLIEHOK, COLMOJOTHYECKOTO Ta SKCIEPUMEHTAIbHOIO
nmoxxonoB. MH(popManMoHHass OCHOBa HWCCIICAOBaHWS (OPMHUpPOBAIaCh HAa OCHOBE MAaHHBIX [ OcymapcTBEHHOM
CITy>KOBI CTATHCTUKN YKPaWHBI W, B YACTHOCTH, [ TaBHOTO yIIpaBlieHHs CTaTUCTUKA B JKHTOMHpPCKOH oOxacTH, a
TaKXKe aHAJUTUIECKUX 0030pOB, MyOJIMKYEMBIX B MEPHUOIUYECKOI IeYaTh U CIEIHaIbHON HAyYHOH JIuTepaType,
MOHOTpaUYECKNX MaTepUaIOB UCCIICAOBAHUI OTEUECTBEHHBIX U 3apyOeKHBIX YUCHBIX.

3a BpeMs CTPYKTYpHOW MEPECTPONKHA DKOHOMHKH YKpaWHBbI JCSATEIBHOCTh CyOBCKTOB XO3SHCTBOBAHHH B
arpapHOM CEKTOpE XapaKTepH30BaJIaCh KaK CHIDKEHHEM OOBEMOB IPOM3BOACTBA NPOAYyKIMH Ha 45-50 %, Tak u
pa3pylIeHHEM MAaTepHaIbHO-TEXHUISCKOH W CconuanbHOH 0a3el cema. Tompko mocme 2002 1. HaMETHIIHCH
MMO3UTHUBHBIC TCHICHIINU CTAOWIM3aliN U BO3POXKICHUS arpapHoil SKOHOMUKH. OIHAKO, U CETOIHSA 3HAYUTENbHAL
gacTh (0kono 30 %) cenbCKOXO3AHCTBEHHBIX TNPEINPHUITHH SBISIIOTCS HEPEHTAOCIbHBIMA M HECHOCOOHBIMHU
OCYIIECTBJIATh HOPMAJbHBIA Ipoliecc BocHpou3BoicTBa [1]. B cembCckoM  XO3sicTBE  MPOJIOJIKAETCS
HEepalMOHAILHOE HCIIOJIb30BAHUE NPUPOJHBIX, TPYJIOBBIX, MaTepUalbHBIX M (PHMHAHCOBBIX PECYpCOB, YTO
MIPOCTIEKHUBACTCS, NPEXKIE BCEro, B (EepMEPCKHX XO3SMCTBAX M JIMYHBIX XO3SMCTBaX HAceJEHHs, KOTOPBIE
HCTIOJIB3YIOT IPUMHUTHBHBIE TEXHOJIOTHH POU3BOCTBA TIPOTYKITUH.

HccrnenoBanusiM TEOPETHUCCKAX M METOAOJIOTHYCCKHX AaCIEKTOB OOOCHOBaHUS OTICNBHBIX MpoOiIeM
WHBECTUIIMOHHOW MPHUBICKATEIFHOCTH KaK OTICIBHBIX CEKTOPOB, TaK M SKOHOMHKHU B IEJIOM ITOCBSIIEHBI TPYABI
OTCUYCCTBEHHBIX M 3apyOexHbiX wucciemopareneii: W. Auncodda, A. badbenko, B. bepenca, M. bnanka,
I1. Bopmesckoro, M. bpomBuya, E. Benuuka, }O.Bopo6iioBa, B. Ieiiis, M. T'epacumuyka, A. T'oiika,
C.'yrkeuua, JI. [lefineko, M. J[lem’snenka, H. Jlenmcenka, B. KoBamsoBa, A. Kozauenka, U. JIykiHoBa,
P. Mapxogina, A. Ilepecangu, I1. Poroxxuna, B. CaBuyka, H. Turapenka, P B. ®enopenka. Xonta, [I. UepBaHboBa,
V. lllapma, B. llleBuyka u Apyrux. ABTOPHI PaCKPBIBAIOT YCIOBHS TPHBICYCHUS ()MHAHCOBBIX, MAaTCPHAIBHBIX U
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TPYJIOBBIX PECYPCOB MHBECTOPOB, TPAKTYIOT KPUTEPUU OLIEHKH WHBECTULMOHHON MPUBIEKATEIbHOCTH OTAEIBHBIX
CEerMEHTOB pBIHKA C TMO3WINHN (UHAHCOBOTO aHaiHM3a OOBEKTAa WHBECTHPOBAHUS, BHOCSAT PEKOMEHIAIUU
OTHOCHUTEIIBHO (OPMHPOBAaHUSA CTpaTerMu wWHBecTHpoBaHus [2]. HeoOxommMmocTeh TIOMCKAa MEXaHHU3MOB
JIANTbHEHINero MOBbIMICHUST 3()(EKTUBHOCTH YIPaBICHUS WHBECTUIMOHHOW JICATENBHOCTIO U NPAKTUKH
CTUMYJIMPOBAaHUS WHBECTULIMOHHOW AaKTUBHOCTH HA CEJIbCKMX TEPPUTOPHUSAX ONPEHENIeT IEePCIHEKTUBBI
JaJIbHEUIINX UCCIEI0BAHUI B 3TOM HAINpaBJICHUH.

[IpoBeneHHbIE COLIMOJIOIMYECKUE HCCIAEAOBAHUS B arapHOM CEKTOpe YKpauHbl BBISIBWJIM OCHOBHBIM
HATIPABJICHUEM WHBECTHIMOHHOW JCATEIBHOCTH NMPUOOPETCHHE KOHKYPEHTHBIX MPEUMYIIECTB Ha JOJITOCPOYHOM
OCHOBE IIyTEM BHEIPEHUs MHHOBaUMK. Hamu onpenesnen cneayomuil HaMu alrOpuT™ BHEIPEHHSI HHBECTULIMOHHO-
WHHOBAIMOHHON JEATEIIbHOCTH B SKOHOMHKE cTpaHbl (puc. 1). MBI cumWTaeMmM, 4TO HMEHHO CBSI3b BY30B C
NPEANPUATUAMU WUIPAeT BaXKHEHUINYIO POJb B Pa3BUTUU BBICOKOTEXHOJOTMYHOIO arpapHOro IPOM3BOJACTBA M
HETMOCPEJICTBEHHOM POCTE DKOHOMHUKH CEIbCKUX PETHOHOB W CTpaHbl B 1enoM. [locTymaTenbHOe coluaibHO-
9KOHOMHUYECKOE Pa3BUTHE TOCYJapCTBa 00ECIIEUNBACTCS, MPEXKIC BCErO, HATMYNEM Pa3BUTOH CPEIbl «TCHEPAIluN
3HaHUI1», OCHOBAHHOW Ha 3HAYUTEIHHOM CEKTOPE (YHIaMEHTAIBHBIX HCCIICOBAHUI B COUYCTAHUU C IPPCKTHBHOMN
CHUCTEMOW 00pa30BaHUs, IEIOCTHOW TOCYAapCTBEHHOW ITONUTHUKOW M HOPMATHBHO-TIPABOBBIM OOECIICUYCHHUEM B
cepe HHHOBALMOHHOM JiesTenbHOCTH [3].
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Puc. 1. Aaroput™ BHEApEHHSI HHHOBALUH B arpapHOM CEKTOpe Y KpauHbI
Hcmounuk: cOOCTBEHHBIE HCCIIETOBAHUS.

CucremMa BHEApEHHsS WHHOBAaUUM B KOMaHAHO-aAMHHUCTPAaTUBHOM OSKOHOMHKE pYLIHTCS, KaK TOJBKO
conpuKacaeTcs C TpakTHKOiH. B coBpemMeHHOM oOIIecTBE C PpBIHOYHBIMH OTHOIICHUSIMH JIBHXKCHHUE
WHHOBALIMOHHOMY TpoOLiecCy COOOIIaeT NpoBaijiep, KOTOPBIM MpecienyeT CBOM HHTepechl — (DMHAHCOBBIC WIIU
amOunro3nsie. OTHAaKO UMEHHO OH MOXKET YOEIUTh PYKOBOJUTEINS MPEANPHATHS U BEHIypHOI'O HHBECTOPA B TOM,
YTO BHEAPATh MHHOBALMM HEOOXONMMO M YTO 3TO IIPHHECET NOXOJ. Y4YeHBIM-pa3padoTyHKaM HEOOXOAUMO
BEIOpAaTh MEXaHU3M MPOJABIKCHUS Pa3pabdOTOK depe3 MpoBaijepa, KOTOPHIA Oyner HambOoiee 3PQPEKTHBHBEIM B
YCIIOBHSIX PETHOHA.

Ha ocHOBe mpOBENEHHOIO WCCIIEIOBaHUSI HMHHOBAI[MOHHOTO TIOTCHIHMANa XO3SHCTBYIOMIMX CYyOBEKTOB
pa3MYHOrO THUIA M PErHMOHAIBHBIX CHCTEM HaMH BBIJENCHBI MATh MOJENEH WX Pa3BUTHA M aJanTaliu K
W3MEHEHHMSIM  cpelbl  (DYHKIMOHMPOBAHMS: MOJENM  JENPECCHBHOTO, MacCHBHO-3IaliTUBHOIO, AaKTHBHO-
aANTHBHOTO,  aJalTUBHO-MHHOBALMOHHOIO M WHHOBAllMOHHOTO PAa3BUTHS Ha OCHOBE IIPOBAMIMHTa,
CTUMYJIHPYEMOTO KaK CO CTOPOHBI TOCYNapCTBEHHBIX OpPraHOB BJACTH, TaK H CO CTOPOHBI MECTHOTO
CaMOYIIPaBIICHUS U PYKOBOACTBA CyOBEKTOB XO35HCTBOBAHHS.

OmnpeneneHne HMHBECTUIIMOHHOW TPUBIICKATENBHOCTH CyObeKTa arpapHoOil SKOHOMUKM 0a3zupyercs Ha
BHYTPUXO3SIICTBEHHOM  aHaln3e JIOCTUTHYTOIO YPOBHS Pa3BHTHsI M OLEHKE BHEIIHEH Cpeabl Kak
(opmooOpasyromiero pelyara MEpCIEeKTUBHBIX H3MEHEHHWH. YUWThIBas BCE BBIIMIECKAa3aHHOE IpeiaraeM
MHBECTHLIMOHHYIO TPHUBICKATEIEHOCTh PACCMATPUBATh KAaK MHOTOMEPHYIO BEJIMYMHY, 4YTO OIPEACIACTCS
MHOECTBOM (DaKTOPOB M MOKET OBITh OLICHEHA 110 YPOBHSIM U (pOpMaM IPOSBICHUs. B 4acTHOCTH KpUTEPUSIMH U
(akTopaMl HMHBECTHLHOHHOH NPHUBIEKATEIEHOCTH CEIbCKOIO XO3SMMCTBAa KIACCH(DULUHUPYIOTCA —CIEAYIOMNM
obpazom:
® 110 YPOBHSIM OILICHKH — c(hepa, CTpaHa, 0TPacib, MPEANPHUITHE;
® 110 BHJaM aHann3a — GUHAHCOBBIH, MAPKETHHI OBBIH, IPOEKTHBIH, ()AKTOPHBIH;

e [0 LEJISM aHalM3a — OIEPaTHBHBIA, PETPOCIICKTUBHBIA WIIM MEPCHEKTHBHBIA KOHTPOJb, HHTETPAIBHBIA HIIH
JMCKOHTHBII aHaIIu3;

e [0 METOIWKAM aHAIN3a — OyXTaJlTepCKO-CTATUCTHYECKHH II0XOJ, MapKUHAIBHBIH aHaIu3, UMUTAILMOHHOE
MOJICJIMPOBaHNE, YKOHOMUKO-MAaTEeMaTHUECKOE MOJICTUPOBAaHUE, TPEYTrOJbHUK KAauyecTBa, PaH)KMPOBAHHBIE U
OaJbHBIE OIICHKH, MHJIEKCHBIH METO/], JKOHOMHYECKHH aHAIIN3, SKCIIEPTHHIE OLIEHKH;

® 10 3HAYEHUSIM KpUTEpHEB (TCHACHIMSM OIIEHKH) — HOPMATHBHOE, IIpeeibHOE, pacTyllas UHAMHKA,
COKpallaronIasicss TUHAMHUKA,;

e 1o (aKkTopaM, KOTOPBIE XapaKTEPH3YIOT OOBEKT WHBECTUPOBAHUS — OPraHU3alHOHHO-TEXHOJIOTHYECKHE,
9KOJIOrHYecKye, GUHAHCOBO-?KOHOMHUYECKUE, CMELIIaHHEIE;
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® [0 MPHOPUTETHOCTU (hAaKTOPOB aHAJIM3a — MHTCHCUBHOCTh U 3()()EKTUBHOCThH MPOU3BOJICTBA, XapAKTESPUCTHKA
(bUHAHCOBOTO COCTOSIHUS (MMYIIECTBEHHOE COCTOSHEE, JIHKBUIHOCTH, (PMHAHCOBAs YCTOHYMBOCTH, JEIOBas
AKTHBHOCTb, MPUOBUILHOCTD, PEHTA0CILHOCTD; HAIMYNE, COCTOSIHUE U dPPEKTUBHOCTH MCIOJIB30BAHUS 3EMITH
B PBIHOYHBIX YCJIOBHSX), OLCHKa COAJaHCUPOBAHHOCTH aKTHBOB W IIACCHBOB [0 CPOKaM M PHUCKY;
XapaKTEePUCTHKA CYILIECTBYOIIECH OpraHU3alMOHHO-()YHKI[MOHAJIBHOW CTPYKTYPbI, BHYTPUOTPACIIEBbIE CBSI3H U
MPOMNOPIIMHK, CTAIMs XKU3HCHHOTO IMKJIA MPEANPHITUS / TOBapa;, MUKIHYHOCTH CIIPOCA, JACTHYHOCTD IICH,
JIOCTYITHOCTh U YPOBEHb MOTPEOJICHHSI PECYPCOB, CTEICHD 3AIUIIEHHOCTH OTPACIH CO CTOPOHBI TOCYAapCTBa;
MIEPCIICKTUBHOCTh POCTa B OTPACIIM; B3aHMOOTHOIICHUS C TOCTABIIUKAMH M OTPAHUYCHUS JIJIs BXOXKICHHC B
0Tpaciib, yPOBSHb WHBECTHIIUI M TEXHUYECKUX HOBOBBEICHHI; aHAIN3 TEXHUKO-9KOHOMUYECKUX MOKa3aTeen
npou3BojicTBa. [IpMepoM MoKa3zaTenel, KOTOpble XapaKTepU3YIOT HHBECTUIIMOHHYIO MPHUBICKATEILHOCTD,
SIBJISIFOTCSL  [TOKA3aTeNl MaTepUalibHO-(DMHAHCOBOTO COCTOSIHHSA, A(G(GEKTUBHOCTH TMPOU3BOJICTBA, HOPMBI
OpUOBUTBHOCTH KalWTana, CpeAHeB3BelmieHHOW croumoctu Quuancupoanus (WACC), peHrabenbHOCTU
OCHOBHOHW JIeSITEIbHOCTH, PEHTA0EIbHOCTH aKTHBOB, KOI(P(PHUIMUEHT TEKyIIEH JIMKBUIHOCTH, KOI(PPHUIUCHT
ABTOHOMHH, KO3(PPHUIMEHT (PUHAHCOBOI YCTOWYMBOCTH, pa3Mep W TEMIIBI POCTa pPHIHKA, HWHTCHCUBHOCTH
KOHKYPEHIIMH B OTPACIH, PEHTA0EIbHOCTh KATUTAIBHBIX BIOKEHUN, MUHUMYM TPUBEJICHHBIX 3aTpaT, YPOBEHb
MPUOBUTBHOCTH WHBECTHIIMOHHON JEATEIBHOCTH, CPOK OKYMAeMOCTH HHBECTUIMU, CPOK OKYIaeMOCTH
KalUTaJbHBIX BIIOJKEHHUH, CTETIEHb PHCKOB XO3SHCTBECHHOM NEATENFHOCTH, YUCTAs TeKymasi CTOUMOCTh (NPV),
BenmnuynHa JeHexxHoro mnotoka (NCF), BHyTpeHHsisI HOpMa JOXOJHOCTH, CpPEIHSS pPEeHTa0eIbHOCTH
KalUTAJIbHBIX BJIOKCHHUH, YPOBEHb CIICIHAIH3AIMA KOHKYPEHTOB M Jpyrue. [IpuopuTeTomM pasBUTHS
HAIIMOHAJIFHOW 3KOHOMHUKH B JIOJITOCPOYHOM Iepuojie cormacHo IIporpaMMbl pa3BUTHS WHBECTUIIMOHHON H
WHHOBAIIMOHHOM JIEATENHbHOCTH B YKpauWHe SBISETCS OOecreveHre KOHKYPEHTHBIX MPEUMYIIECTB Ha
WHHOBAIMOHHO# OCHOBE. Pelaromnum ycioBueM pe3ysibTaTUBHOCTA WHBECTHIIMOHHBIX MPOILIECCOB B arpapHOM
cexTope OyneT (opMHpOBaHHE WHBECTHLMOHHOM MPHUBJIEKATEILHOCTH CEKTOpa SKOHOMUKH U JIOCTYITHOCTh
HUHBECTUI[HOHHBIX PECYPCOB JUI 00BEKTOB MHBECTHPOBaHUsA. OIICHKa HHBECTHIIMOHHBIX MPOIIECCOB B CUCTEME
B3aMMOJICHCTBHS HHBECTOPA M CYOBEKTOB X035 HCTBOBAHKS MOKET OBITh NMPEICTABIICHA CIICIYIONIIM 00pa3oM:
1) B ciIy4ae OTCYTCTBHH B3aMMOCBSI3¢H, HAIPUMED MPHUPOCT IMPOU3BOACTBA MPOIIOPIUOHAIBHBIA BIOXKCHHBIM

pecypcam, KOTa MocClieIHIe HeOrpaHMYCHHBI, & HHBECTOP 3aMHTEPECOBAH B CMEXHOM cdepe AeATeIbHOCTH;

Lo,
a0 (1)
dy _
dt—ﬁy-

Iae X, Y — COOTBETCTBEHHO BEIMYMHA 0OBEMOB IIPOM3BOJICTBA U IPUMEHHUMOIO PECcypca;

@, B — cooTBETCTBEHHO KOX(PPHUIMEHTH MPUPOCTa 0GBEMOB MPOM3BOCTBA H MOTPEOIISEMBIX PECYPCOB;
! — BpeMeHHas COCTaBIIOMAs (YHKLIIH.

2) B cily4ae KOOIIEPAaTHBHOIO CHHEPIUTHYEKOT0 B3aUMOJCHCTBYUS MHBECTOPA U 00BEKTa MHBECTHIIMN:

dx _
Y
& (2
dtfﬂx.

I'padudaeckas Momens ONMMICAHHON CHTYalllH MPEICTaBlIeHa Ha puc. 2 (a, 0).

B cnydae ¢popmMupoBaHMS MHBECTHLMOHHBIX NPUOPUTETOB B aJIbTEPHATHBHOM CEKTOpE / PErnoHe 3KOHOMHKH
WJIN KOHKYPEHTHOM II0 OTHOUICHHH K HCCIENYyeMOMY CYOBEKTE XO3SMCTBOBaHMS (DOPMUPYETCS] TPEThsl MOJENb
WHBECTHLUOHHBIX IPOIECCOB!

3) Mozens cipoca Ha (aKTOpsI npomrso,ucn;a B YCJIOBHSIX OTCYTCTBHSI KOHKYPEHIMH

X

=y,
dt (3)
@ _ - px.
rae X — o0beMbl IPOU3BOJICTBRA, dt
) — cipoc Ha (GaKTOphI IPOU3BOACTRA.
Ayen = de”
y = ce®
y=ce”
a) ! &) !

Puc. 2. lunamuka 00beMOB ITPOU3BOJICTBA U OTPEOIIIEMBIX PECYPCOB: a) MPH HEOTPAHUIEHHOM HOCTYIUICHUH
pecypcoB, 0) Mpu CHHEPTETHUSCKOM B3aUMOJICHCTBUU
Hcemounux: cOOCTBEHHBIE UCCIIEIOBAHMS.
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Pemas CHUCTEMY ypaBHeHI/Iﬁ ITyTEM IMOUCKaA HCpBOﬁ HpOH3BOﬂHOI>i MOJIYYUM CJICAYIOLICE BbIPpAKCHUC:

YT S i i+tafe=0

y=—pr
VauTeiBas IUKIAYHOCTh TEXHOJIOTHH B arpapHoM CEKTOpE€ MOJCIb MNPOU3BOACTBA MOKET OBITH OMNKCaHa

CIIEIYONUM 00pa3oM:
X= Asin(./aﬂt + (p)+ C

rje (9 — MaciuTad Ipou3BOACTBA,

C — MUHHMMAJIBHBIH yPOBEHD POU3BO/ICTRA.

B ycnoBusix pblHKa CyIIECTBYET KOHKYPEHIMH, KaK MEXIy MoTpeOuTesnsiMu (pakTopoB MpPOU3BOJCTBA, TAK U
MEX]ly HHBECTOPAMHU:

4) MoJieNb IPEAIOKEHNS Ha HHBECTUILIMOHHBIE PECYPCHI B YCIOBHSIX KOHKYPEHIHH

dx —ay+m

ax _ ) 4
d = x = de" sin(k,t, + @) “)
@y

dt '

I'paduaeckas momens mpeacraBieHa Ha puc. 3. Takas cucrema OoJyiee yCTOMYMBA K BHEIIHUM BO3ACHCTBUSM,
HO XapaKTepU3yeTcs 3HAUNTEIbHON aMIUIMTY 10U KosleOaHu, He MMEIOIINX LIEHTPATbHOTO «CTEPKHS.

v

Puc. 3. lunamuka 00beMOB ITPOU3BOJICTBA B YCIOBHUAX PHIHOYHON KOHKYPEHIINH
Hcmoynux: cOOCTBEHHBIE UCCIIEIOBAHNS.

OmueHka ¥ BOBJIEYEHHE BHEIIHMX PECYPCOB BEJET K IOBBIICHHIO NTPOM3BOAUTEIHLHOCTH TPY/a, YBEIHUCHHUIO
00bEMOB NIPOM3BOJCTBA W HAPAIIMBAHMIO TMOTEHIMAla CyObEKTOB XO3SICTBOBAaHMS, pACKpbIBasi HOBBIC
BO3MOXKHOCTH JUISl TPUOOPETEHHS KOHKYPEHTHBIX MIPEHMMYIIECTB Ha IEPCIICKTUBY.

Taxum 00pa3zoM, ynpaBieHHE MHBECTHIMOHHBIMU IPOLECCAMH B arpapHOM CEKTOpe OOYCIIOBIEHO TPYIIION
¢dakropoB. IIpHOpUTETHBIMH HANpaBICHUAMH OLCHUBAHHUSA SBISACTCS CHUCTEMAaTH3aulus, KilacCUpUKALUA WU
IPYNIMPOBKA CYIIECTBYIOUIMX (PAKTOPOB HMHBECTUIMOHHOW JesATeNbHOCTH. ONpenessiomuM B YIpaBJICHUU
XO3SHCTBEHHBIMH MPOLIECCAaMK  SIBJISICTCS. MOJICIUPOBAHUE WHBECTUIMOHHOM JEATENIbHOCTH W, B YacTHOCTH,
B3aUMOCBSI3€H MEXly HHBECTOPOM M 00HEKTOM MHBECTHUIIHH.

[epcrieKTHBBI NanbHEHIINX WCCIIEIOBAHUI CBA3aHBI C M3YYCHHEM U pa3pabOoTKOil ycOBEpPIICHCTBOBAHHOTO
MeXaHH3Ma B3aHMMOACIHCTBHS HHBECTOPA U OOBEKTa MHBECTHIIMOHHO JIeITeNbHOCTH Ha YPOBHE TEPPUTOPHAIIBHBIX
00pa3oBaHUIA.
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