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B pabome paccmompenvi cocmosinue uH8eCmuyuoHHO20
nomenyuana Pecnybauxku benapyce u eco cocmas. Buvisignenwvi
803MOACHOCMU ons Veenudens UHBECMUYUOHHO20
nomenyuana Pecnyoniuxu benapyce.

Knrwouesvie  cnosa:  ungecmuyuouHulll  NOMEHYUAT,
npsMbvle UHGeCMUYUY, UHOCMPAHHbIE UHBECTNULULL.

IloctanoBka mpodJjeMbl H AHAJU3  MOCJEIHUX
uccjegoBanuil. Pa3BuTue phIHOYHON SKOHOMHMKH TpeOyeT
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pa3zpaboTku W peanusanuu dPQPEKTUBHON TOCYIapPCTBEHHOMN
WHBECTHUIIMOHHON OJIUTHUKH. Eé HEe00XO0AUMOCTh
o0yCJIOBJIEHa, TPEXIE BCEro, TEM, YTO HHBECTUIIUU U
CBA3aHHbIE C HUMHU CTPYKTYpHbIE CIBUTM B 3KOHOMHUKE,
WUTPAIOT KIIFOUEBY IO pOJIb B (dhopmMupoBaHUH
MaKpO3KOHOMUYECKHUX MPOMOPIIHI.

Hear m meroguka wucciaemnoBanus. llenbio maHHOTO
HCCIIEOBaHUS SIBJIAECTCS aHAJIU3 COCTOSIHHUSI MHBECTULIMOHHOTO
noteHmana PecnyOnuku benmapych W BO3MOXXHOCTEH €ro
YBEITUYCHHUS.

PesyabTarhl  HMCCIEAOBAHMHM. YPOBEHb  pa3BUTHUSA
WHBECTUIIMOHHOTO TOTEHIHMANa CTPaHbl OMPEACNIOT 00bEeMbI
U CTPYKTypa KamUTAIOBIOKEHHN U CTPOUTEIHHO-MOHTAXHBIX
paboT, KauyecTBO M TEXHMYECKUW YPOBEHb BBOAUMBIX B
IKCIUTyaTaluio  OOBEKTOB, a  TaKKe  HAKOIUICHHBIC
MaTepuanbHble U HeMaTepHalbHbIe IIECHHOCTH, KBaIU(UKAIsI
paboueii cusl [1].

[IpuopureTHbIM HaIlpaBJICHUEM MHBECTHUPOBAHUSA
SIBJISICTCS  BJIO)KCHHE HMHBECTUIIMA B  CO3JaHUE HOBBIX
NpEANpUITHI,, HAYKOEMKHUX W SKCIOPTOOPUEHTUPOBAHHBIX
MPOU3BOACTB, MOJACPHU3ALMS JACHUCTBYIOIINX MPEANPUATHI HA
OCHOBE HOBeWIMX TexHonoruid. Haubonbmryro  moito
3aHUMAIOT WHBECTHIIMM B OCHOBHOM KamuTal, KOTOPHIX B
sHBape-aekabpe 2015 r. ucnons3oBano 206,3 TpaH. pyO., 4TO
cocraBmwio 84,8 % k ypoearo 2014r. B TOoM umcne moss
WHBECTUIIMI B MalIMHBI 1 000pyJ0BaHKUE B 00IIeM uX o0beme
coctaBuia 34,4 %, a 101 CTPOUTENBHO-MOHTAXHBIX paboT —
53,7 %.

B peanpubiii cextop Pecnybnuku bemapyce B 2015 1.
noctynwiio 11,3 mupa. gomn. CIIA BaloBBIX MHOCTPaHHBIX
WHBECTUIUH: mpsMbIX — 7,2 mupa. noyn. CIHIA, moprdenbHbIX
— 0,005 mupa. momn. CHIA u ipounx — 4,1 mapa. momwt. CHIA,
YTO IPEJCTaBICHO Ha puc. 1 [2]
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Puc. 1. MaBectunuu B Pecy6nuky benapych
B 2011-2015 rr., MmaH. nomn. CIIA

C 2011r. wnabmromaeTcsi CHWXXEHHE TIOCTYILICHUS
WHBECTUIIMOHHOTO KanuTana B bemapyce u B 2015r1. ero
KOJMYECTBO ObUIO MUHUMAJbHBIM. JlaHHOE CHMKEHHE TemIma
pocTa CBSI3aHO C COKPAILEHUEM BHYTPEHHUX HCTOYHUKOB
(¢uHaHCUpOBaHUS — OIOMKETHBIX CPENCTB, KPEAUTHBIX
pecypcoB 0OaHKOB, COOCTBEHHBIX CpPEJCTB OpraHU3alui, a
TaK)Ke BIMSHHEM KPHU3UCHBIX SIBIGHHUH B JKOHOMHKE
Pecny6niuku benapychk U cTpaHax-napTHepax, 4TO BBIHYKIAET
HMHBECTOPOB «3aMOPaXUBATh» CBOM WHBECTUIIMOHHBIE TJIAHBI.

Onnako, HECMOTpsT Ha CHIDKEHHE  TOCTYIUICHUU
WHOCTPAaHHBIX MHBECTULIMH, HAIlla CTpaHa CYUTAETCA OJHOM U3
CaMbIX MPUBJIEKATEIbHBIX MECT JMJIg JTUX BIOXCHUH,
nockoiabky  Pecnmybnmmka  bemapych  uMeeT  BBITOJIHOE
reorpaguueckoe  pacronoxkeHue.  Kommanusi,  KoTopas
pa3MelniaeT Ha TEPPUTOPUHM CTpaHbl CBOMl OW3HEC, MOJydaeT
BO3MOYXHOCTh OOCITy>KMBAaTh OJIHU M3 CaMBIX OBICTPOPACTYIIUX
U €eMKUX pPBIHKOB CObITa, KOTOPBIMH SBJSIOTCS CTpPaHbI
EBpormeiickoro coroza — 505 mmH. motpebuteneii, Poccus,
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Vxpaunna, Kazaxcran um npyrme crpanst CHIT — 282 mun.
noTpeduTenei.

HeocnopumbiM  nperMyIIecTBOM HMHBECTUPOBAHMS B
benapycp sBnsieTcds W TO, YTO KOMIIAHMS aBTOMAaTHYECKH
MOJIyYUT BO3MOXKHOCTh TOPTOBIM Ha phlHKax ctpan EADC.
310 cBOOONHOE MEPEeIBM)KEHUE TOBApOB, YCIYyT, KamuTaja,
paboueil cuibl; eAMHBI TaMOXXeHHbI Tapud B Poccun,
benapycu, Kaszaxcrane u ApMeHHM; paBHbIE YCIIOBHS

XO03SIICTBOBaHUSI , BKJIrO4as CTOUMOCTbD OCHOBHBIX
OHEPIropeCypcCoB, CAHUHBIC IpaBujia TCXHHUYCCKOI'O
peryjmpoBaHus, CaHUTapHLbIC, BCTCPHUHAPHBIC n

(uTOCaHUTAPHBIE HOPMBI.

PecnnyOnuka bemapyce mpeAocTaBisieT  KOMIAHUSAM
OonblION TepedeHb NpedepeHIii, KOTOpble CHOCOOCTBYIOT
MHOCTPAaHHBIM KOMIIAHUSIM B CTAHOBJIEHUU U Pa3BUTHH, B TOM
YyHuCJIe C TOYKHM 3pEHUS HUX HaJOroBOrO IUIAHUPOBAaHUS U
ontuMuzanuu. K HHM OTHOCSTCS OCOOEHHBIE JIBIOTHBIE
yCIOBHS ~ XO3SHCTBOBAaHMS NpU BeJeHMM Ou3Heca Ha
TEPPUTOPHUHU:

— IIeCTH CBOOOJHBIX HKOHOMHMUYECKHX 30H — «bpect»,
«Burebck», «I'omens—Paton», «I'pomnounBecT», « MHUHCK» U
«Morunes», rie Ha NPOTSHKEHMHM IEPBBIX S JIET HAJIOT Ha
puObLIb coctaBisieT 0 %, a MO UCTEUYEHUHU ITOrO NEPUOAA OH
paccuMThIBacTCSl IO CTaBKe, cokpamieHHoM Ha 50 % or
pa3Mepa, yCTaHOBJIEHHOI'O HAJIOTOBBIM 3aKOHOAATEIbCTBOM, a
Hajor Ha nobasieHHyto croumocts (HC) — 10 %;

— ITapka BBICOKMX TEXHOJOTMH — HaJIOT Ha NMPUOBLIL U
HJIC cocraBisror 0 %);

— benopyccko-Kuralickoro MHIyCTpHAJIBHOTO IapkKa —
HaJIOT Ha NMpuObLIb Takke cocTaBisieT 0 % B TeueHUe MepBbIX
10 ner.

Taxke BaXXHO OTMETHTh, YTO Oyarofapsi CBOEMY
TeONOJIUTHYECKOMY pacrnoiioxkeHnio PecnyOnuky benapych
Ha3bIBAIOT TPAHCIIOPTHO-JIOTUCTUYECKUM LEHTPOM
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€Bpa3HICKOT0 PETHOHA, TaK KaK OHAa IPEJOCTaBIsCT HIMPOKUE
BO3MOXHOCTH Ul aBTOMOOMJIBHOIO, >KE€JIE3HOIOPOKHOTO U
BO3JYIIHOTO TPAHCHOpPTa BBUAY HAJIWYUS IIUPOKOW CETH
JIOpOT, MarucTpajii KOTOPBIX NPOXOAAT YE€pe3 Hallly CTPaHy.
Exerongno nmo teppuropun benmapycu nepeMemaercs OKOJIO
100 muH. ToHH rpy30B, 90 % U3 KOTOPBIX — 3TO ToBaphl Poccuu
u Espomneiickoro coro3a. OnHAako Ha CETOAHSIIHUN JEHb
OenopyccKkue TPaHCIOPTHBIE KOPHUIOPHI 3arpy>KE€Hbl BCEro Ha
25-40 % ot ux peaNbHOI MPOIMYCKHOW CTOCOOHOCTH.

Eme omaHOM npuYMHON IpUBIIEKATENBbHOCTH benmapycu
JUIsl UTHBECTUPOBAHUS SABJISIOTCS YHUKAJIbHBIE BO3MOXKHOCTSIMU
pu IIpUBaTU3aLUU IIPOMBIIITIEHHBIX IIPOU3BOJCTB.
NHocTpaHHBIM ~ KOMIIAaHUSIM  TPEAOCTABISIIOTCS  YCIIOBHS
pa3BuTHs Ou3HEcCa B YCKOPEHHOM TeMIle, TaK Kak CTpaHa
3aMHTEPECOBAHA B aKTMBM3aLlMU Ipolecca npuBatuzannu. Ha
CErOAHSIIHUN NeHb HalroHanbHOE areHTCTBO MHBECTULUHN U
npuBatu3anuu benapycn npu nomomu BceemmpHoro banka
BHEApPAET TAKUE IOAXOAbl W HMHCTPYMEHTBI, KOTOpBIE
COOTBETCTBYIOT HamOoOJjee COBPEMEHHON MHPOBON MpPAKTUKE.
Bce 310 mo3Bomser co3maBate B bemapycu eme Oozee
MOHATHBIE W  OTKPBITBIE YCJIOBHUS TNPUBATU3ALMU  JUIS
WHOCTPAaHHBIX KOMINaHuu [3].

BeiBoasbl 7| NpeAJIoKeHu . Hcxons u3
BBIILIEU3JIO)KEHHOT0, MOXHO CKa3aTb, 4YTO Ha CErOJHALIHUN
neHb PecnyOnuka benapych OTKpeITa JUIsi HMHOCTPaHHBIX

HHBGCTI/ILII/Iﬁ, B3aUMOBBIT'OJHOTO COTPYAHUYICCTBA n
Koomepalnuu, roroBa 0oJiee aKTHBHO co3aaBaTb COBMCCTHBIC
KOMIIaHUH, CTPOUTH 3aBO/JHI, HHTCTPUPOBATHCA B

TpaHCHAIIMOHAJbHBIE KOpPHOpAllUM, Hama CcTpaHa o0JjanaeT
OONBIIMM HMHBECTHLIMOHHBIM IOTEHIMATIOM. MOXHO yKa3aTb
Ha  JOCTaTOYHOE  KOJIMYECTBO  BO3MOXKHOCTEH  JUIS
WHBECTUPOBAHUS: BBIFOJHOE MECTOMNONOXKeHue bemnapycy,
OTKPBITBII JOCTYII K PBIHKaM CcTpaH EADC,
KOHKYPEHTOCIIOCOOHYI0 ~ HAJOTOBYI0O M  HHBECTULMOHHYIO
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Cpelly, BBICOKOPA3BUTYIO TPAHCIOPTHYIO U JIOTUCTHYECKYIO
CHCTEMY, YHUKaJIbHbIE BO3MOKHOCTH NPH NTPUBATU3ALIUH.
Cnucok ucnoJib30BAHHBIX HCTOYHUKOB

1. Vka3 mpesunenta Pb ot 11.04.2011 1. Ne 136 «O06
yTBepxkaeHun  [IporpamMmbl  colMaabHO-?PKOHOMUYECKOTO
pasButusa PecnyOnuku bemapycr nHa 2011-2015 ronme» (mo
COCTOSTHUIO Ha HOsIOpb 2013 T.).

2. MunuctepcTBo 3K0oHOMUKH PecnyOnuku benapychk
[DnmexkTpoHHBI  pecypc] / Pe3ymeTaThl HMHBECTHIIMOHHOW
NOJUTUKHU. — Peskum moctyma: http://www.economy.gov.by/ru/

invpolicy/invest-klimat/pezultat. -  [lara  oOpamueHus:
15.04.2016.

3. bemapyce. @axTel [DnexkTpoHHBIM pecypc] /
HNuBectunmu B benapycs. - Pexum JIOCTyIa:

http://belarusfacts.by/ru/belarus/economy_business/business_o
pportunities/open_investors/ — Jlara oopamienus: 15.04.2016.
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