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CAPITAL AS A BASIS OF ACCOUNT OF AGGREGATE POTENTIAL OF
AN ENTERPRISE: THEORETICAL ASPECTS

The purpose of this research paper is the formation of a practical definition of capital. The
article explored historical interpretation of the concept of capital as an object of accounting,
defined as the aggregate capital potential of the enterprise, that represents an accounting form
their own sources of enterprises proved his capacity for self-expansion.
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The science of the capital develops in the context of changes historical epochs, the evolution
of society and global economy, the emergence and spread of new methods.

Analyzing the economically proved opinions and has already existing positions, we offer
supplement the most objective definition of capital, given its theoretical justification of the most
effective practical implementation.

Taking into consideration the views of scientists and economic approach by output equations
we have found that it is possible differently to interpret the concept of capital, but with the main
components and process ownership. The accounting this aspect of capital — the difference between
total assets of the company and its obligations backed by legal, that the sources of these assets.
Received scientific results form the foundation carrying out further scientific studies.

Key words: capital, asset, ownership, balance, commitments.

«Kanuman ne gewp, a cnocod ynompebienus euju.
To sice modicHo cxkazamuv u npo mogap. Kanuman,
moeap, npeomem ynompeoneHus —

MpU paziudHsbix cnOco6a UCNOIb308AHUSL BeLyelly .

E. M. Marioypo [6]

IlocranoBka mpodjemu. CyyacHi HENPOCTI YMOBU (DYHKIIIOHYBaHHS
BITUM3HSIHUX MIANPUEMCTB NPU3BOAATH A0 BUHUKHEHHS NpPOOJIEM, MOB’A3aHUX 13
3a0€3MEeUeHHSIM CTAaOUIBHOCTI M CTIMKOCTI iXHBOI POOOTH, TOMY caMe JOCKOHalle
JOOCIIUKEHHSI CTPYKTYpHM Ta JWHAaMIKM BJACHOIO KalliTaly € OJHUMH 3
HalBAXJIMBIIIMX TOKA3HMKIB, [0 BU3HAYAIOTh (DIHAHCOBHM CTaH NIANPHUEMCTBA.
OueBuaHO, MO AediHIII «KaMiTam OPOTATOM KIJIBKOX CTONITH nmepedyBae B LIEHTPI
yBaru HayKOBUX IUCKYCIH, aje A0 LbOro 4acy OJAHOCTAWHOCTI B MOIVISIAAX HAa MOro
€KOHOMIYHY Ta IPaBOBY MPHUPOAY HE JOCSATHYTO, KpIM TOr0, MOYKHA CMIJIMBO
CTBEPJKYBATH, 1110 KaIiTaJl CTaB SBUIIEM, AK€ BUHIIILIO JAJIEKO 32 MEX1 €KOHOMIKH.
Bin Bu3Hauae rnobOaibHI MEPETBOPEHHS B MOJITUYHUX MPOIEcaxX, CTAE €IEMEHTOM
KOHKYPEHTHOI 0OpOTHOM MK €KOHOMIYHHUMH CyO’€KTaMH, TEPUTOPISIMHU, KpaiHAMH.
CraBim HeBiJI'€MHOIO YaCTUHOIO COIIyMY, KarliTal sIK 00’€KT JOCTIHKEHHS HAYKH
BOUMpae B cebe 1 BC1 T1 MPOTUPIUYS, 1110 TPUTAMAHHI Cy4YaCHOMY CYCI1JIbCTBY.

AHaJIi3 OCTaHHIX AOCHiIKeHb i myOJikaniii. Po3MaiTTs TymMOK 1 BUYE€Hb MPO
KamiTaja 0arato B YOMy 3yMOBJIEHE WOTO CKJIaJHOIO BHYTPIIIHBOIO MPHUPOAOI0, SKa
CHOPUYMHSE HEOOXIJIHICTh BUKOPHUCTAHHS HAYKOBISIMU PI3HUX, 1HKOJHU aOCOJIFOTHO
BIIMIHHMX 32 CYTTIO, METOJIIB HOTO BUBYEHHS. Y pI3HI Yyacu npoOjaeMaTHuIll Kanitaty
Ta MOro 3HA4eHHs OYyJI0 MPHUCBAYEHO Mpalll TAKUX MPOBIAHUX BITUM3HSHUX YUEHHX,
sk I. bmank [1], ®.®. byrunenns [2], C.d.Tonos [4], M.C. Ilymxkap [9],
B. B. Conko [14] Ta iH. IIpoTe pi3HULS B TEOPETUUYHHUX MIAXOJaX BHUKJIMKAE Pi3HE
PO3YyMIHHS KamiTaly B MPaKTHYHIA MisUIBHOCTI Ta TMOPOJDKYE sl TMparMaTUIHUX
npoOjem, ToMy TmpoOjieMa YAOCKOHAJEHHS METOOJOTl OO0JiKy KamTalny 3
ypaxyBaHHSM Cy4YaCHHUX BHUMOTI OOJIIKYy Ta MIDKHapOJHOTO JOCBILy € ¥ HUHI
aKTyaJIbHOIO.

MeTta cTaTTi — JIONOBHUTH HaWOO €KTHBHINIE BHU3HAYCHHS KalliTamy 3
ypaxyBaHHAM HOTO0 TEOPETUYHOI 3MICTOBHOCTI 3 HAME(PEKTHUBHINIMM MPAKTUIHUM
YIPOBAIKEHHSM.
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Buxnan ocHoBHOro martepiany. Hayka npo kamitan po3BUBA€ThCS B KOHTEKCTI
3MIHHU ICTOPUYHHX €II0X, €BOJIIOIlI CYCIIUJILCTBA Ta CBITOBOi €KOHOMIKH, IOSIBH Ta
MOIIMPEHHS HOBITHIX METOIIB JTOCIIIKEHHS.

BapiatuBHICT, Cy4aCHUX TJIyMau€Hb 3MICTYy MOHSTTS «KaIiTam» BHUMAarae
JOCJIIDKEHHST HOT0 y BOX TUIOIIMHAX: HA MaKPOPIBHI — SIK CYCHIIBHOTO KaIliTaiy, Ta
Ha MIKpPOpIBHI — fK KamiTaixy, 1o IepedyBae B PO3MOPSIHKEHHI IAPUEMIIS,
Kopropariii. Ha piBHI KOHKpPETHOI Kopmopalii KaIiTajl po3TJsaalTh SK
CHUCTEeMOYTBOPIOBAbHUI (aKTOp y TpoOIeci TMOSIBU Ta PO3BUTKY OyIb-AKOi
MIAIPUEMHHUITBKOT  ouHMII. [loyaTok JismbHOCTI Cy0’€KTa TOCIOJApIOBAHHS
HEBIUIUVIbHUN BiJ] HasBHOCTI B HBHOIO KalliTaly B PI3HUX MaTepialbHO-PEUOBUX
dbopmax.

Kamitan MOXyTh TpaKTyBaTH 1 SIK IE€SKHI 3amac MaTepialbHUX OJar, i sk J1emlo,
10 BKJIIOYA€ HE TUIbKH MaTepiajbHl MPEeIMETH, aje i HemaTepiajabHl €JIeMEeHTH, TaKi
SIK JIFOJCHKI 310HOCTI, OCBiTa Tol0. Bu3Havaroum kamitani sik pakTop BUPOOHHUIITBA,
€KOHOMICTH OTOTOXKHIOIOTh KaIiTal 13 3aco0amMu BUpoOHUNTBA. [ToaiOHu miaxin OyB
chopMOBaHHI KJIacHKaMU MOMITHYHOI eKoHOMIi: A. CMIT po3risjaB KaIliTal sK
Hakonuueny mparo [12], 1. Pikapmo BBaXkaB, 1[0 KariTal — 1€ 3aCO0M BUPOOHMIITBA
[10]. Kamitan ckiagaeTecss 3 Onar TpPUBAJIOrO0 BUKOPUCTAHHS, CTBOPEHUX
€KOHOMIYHOIO CUCTEMOIO JIJIs BUTOTOBJICHHS 1HIIIUX TOBApIB.

VYpaxoByrouu Te, 110 KariTai — pi3HOIUIAHOBA €KOHOMIYHA KaTeropisi, He JUBHUM €
T€, M0 Cepe/l HAYKOBIIIB HE OYJO €IHOCTI CTOCOBHO MOro BH3HA4YEHHS. Tak MOXKHA
BUJIUIMTH Takl KpUTEpIi 3a BU3HAUEHHS Lil€1 00IIKOBOI Kareropii aBropamu B KiHIi XIX
—Ha no4. XX CT.:

1) cyKymHICTh IIHHOCTEH, BHECEHUX BIIACHUKOM, IO TNepedyBalTh Yy
PO3NOPSIKEHH] MIIPUEMCTBA;

2) CYKYIIHICTb SIK BIIACHUX, TAK 1 3aJy4CHHUX 3aCO0IB ITiIIPUEMCTBA;

3) pi3HHUIIA, OJicpKaHa MIC/IA BUPAXyBaHHS IMaCHUBY 3 aKTUBY;

4) IHHOCTI, CTBOPEHI TMOMEPEAHBOI0 TMpAICI0 Ta MPH3HAYCHI JJIsI HOBOTO
BUPOOHMIITBA (TOOTO SIK OJIMH 13 (paKTOPIB BUPOOHUIITBA);

5) kamiTan — Ik yMOBHE 3000B’13aHHS Tepe]T BIACHUKOM;

6) yci OararcTBa, sKi B OLIBIIOCTI BUMAJKIB € PE3yJIbTaTOM JIFOJICHKOT Mparli Ta
MarOTh €KOHOMIYHY KOPUCHICTh — a0CTpaKTHE BUSHAYCHHS, SIKE IPUNHSATHE JIUIIE TS
MOBCSKICHHOTO KUTTS;

7) HaKoNMHMYEeHa KpHCTaIi30BaHa Mparlls, MpU3HaYeHa JUIsi BUTOTOBJICHHS HOBHUX
LIHHOCTEH 1 30Cepe/KeHa B pyKax He BUPOOHUKA, a MIANPUEMLIS.

[Tornsiam Ha KamiTan pI3HOMAaHITHI, ajie BC1 BOHU €AWHI B OJHOMY: KamiTal
3maTHUi camo3poctatu. JKoaHe 3 BU3HA4YCHb HE MOXKE MPETCHIyBaTH Ha CTaTycC
HaWIMOBHIIIOTO, aJKe Ha Mo4yaTky XX CT. OyJI0O CTBOPEHO JEIIO 1HII MO3HUIIli 1010
TIAYMadeHHs KaIliTaidy, PO3TISTHEMO X CTPYKTYPY JCTabHIIIIC.

Sk BiOMO, CyMy, IO BHpPa)ka€ BApTICTh YChOTO MaifHa, HA3UBAIOTh CYMOIO
aKTUBY, a CyMy, III0 BHpPa)Ka€ B TPOIIOBIA OJWHUIN 3000B’SI3aHHS TOCIOAApPCTBA,
HA3MBaIOTh CyMOIO MacuBy. Pi3HMIIA CyM MacuBY il aKTHBY € CyMOIO Kamitaiay a0o
YUCTOr0 MaiHa. 3aMICTh “‘CyMH aKTHUBY YacCTO BXKHUBAIOTh TIIBKU “aKTHUB”, 3aMICTb
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“cymu macuBy’ — “macuB”, 3aMmicTh ‘cymu Kamitamy’ — “kamitan’. P. Sl. Beitiman
BBa)KaB, IO KaliTaJl B OCTAaHHbOMY pPO3YMIHHI HE € CYKYIHICTIO BH3HAYEHUX
I[IHHOCTEHW, a JIMIIe YHCJIO, 10 BHUPaXae PIZHUIIO MDK BapTICTIO MaiiHa Ta
3000B’s3aHb mignpueMcTBa [3, ¢.6-7]. 3 HUM Ba)XKO HE MOTOIUTHCSA, TOMY IO
KariTaja NoTpiOHO BU3HAYaTH KOHKPETHIIIIE.

OnHak, y Cy4acHHX yMOBax, BIJIOBIZHO /10 MDKHAPOJHHUX 1 HaIllOHAIBHHUX
CTaHJapTIB OyXrajaTepchkoro 00Ky, BIaCHUN KamiTaj — IIe 3arajbHa cyMa aKTHBIB
Oynp-sKOoi 0cOOM 3a BHUpaxXyBaHHAM 1i 3000B’s3aHb. TOMy CiiJ JOMOBHUTH II€
BU3HAUYCHHS: 61ACHULl Kaniman — 1€ BIACHI JDKEpena IMiAIpUEMCTBA, sKi 0e3
BU3HAYCHHS CTPOKY TOBEPHEHHS BHECEHI 3aCHOBHHMKAMHU a00 3ajuIleHI HAMH Ha
MiANPUEMCTBI 3 HEPO3MOAUICHOTO MNpUOyTKy. P03paxoByIOTh SK pI3HHUILIO MIX
CYKYITHUMH aKTHBaMH TiAMPUEMCTBA Ta HOTO 3000B’ I3aHHSIMH.

Po3Mmip kamiTamy 3aieXuTh BIJ CyMH I[IHHOCTEH, MepeJaHHX BIACHUKOM
MIJIMPUEMCTBA, 1 3MIHIOETHCS BiJI HOBUX BHECKIB rocrogapsi abo BiJ 3BOPOTHUX BUJAY
Homy miHHocTed. [IpuOyTku ¥ 30MTKH, OAEpIKaH1 MIAMPUEMCTBOM, MOXKYTh TaKOX
BIUTMBATH HA PO3MIp KaIiTally, sIKIO NpuOyTOK Oyje A0JaHui A0 KamiTary, a 30UTOK
MOKPUTHUH 3 KamiTaity. ['ocrojapchki omepariii, Mo Mijisaraiyd 3anucy Ha PaxyHKy
Kanirtany Ha nouatky XX cT., BioOpakeHo Ha puc. 1.

pi | Paxynox xanimany K
1. Cymu, mo 1. TlouaTkoBwmii
MOBEPTAIOTHCS KariTan
2. 306utkn 2. Hogi BHecku
3. Ilpubyrku

Puc. 1. Xapakrepucruka paxyuky Kamitanxy

Jorcepeno: [2].

Canpo 3a KpeOuTOM LBOTO PAXyHKY IIOKa3y€e Ha KOKEH MOMEHT po3MIp
KamiTaiy, 1o nepedyBae B TOCIOAAPCTBI.

Po3mip nepBiCHO BKJIaJ€HOTO B TOCIIOAAPCTBO MIANPUEMHHUIILKOTO KamiTainy ado
MIPOCTO KaIliTaly 3MIHIOETHCS IBOMA CIIOCOOAMH:

1) 30BHIIIHIM — 30LIBIIYIOYMCh HOBHUMH 3aco0aMu, III0 BHOCHTH BJIACHHK, 1
3MEHIIIYIOUMCh TIOBEPHEHHSIM HOMY paHillle BHECEHUX 3aC001B;

2) BHYTPIIIHIM — 30UIBIIYIOYHCH BiJl OJIEpYKAHUX MPUOYTKIB 1 3SMEHIIYIOYHCH BiJ|
MOHECEHUX 30UTKIB SIK PE3yJIbTaTy TOCHOJAPCHKOI AiISUIBHOCTI MIANPHEMCTBA |8,
c. 19-25].

Hampukiami XIX ct. ynmepuie 3’4BWiocs NHTaHHS TPO T€, B SKIM cymi —
HOMIHAJIBHIN 200 PakTUYHIN — MOBUHEH OyTH Moka3aHui kamitaa (C) B aKiliOHEPHUX
TOBApUCTBAX, SKIIO BIH HE BECh YHECEHUH aKIlioHepaMu. TomMy OyJI0 3arpoIoHOBAHO
TaKe PIBHSAHHS OalaHCy:

A+a+s=C+r+P (1.1),

ne A — aKTuB, @ — PI3HUI MDK CTaTyTHUM 1 ()aKTHYHO BHECEHUM KaIliTajJoM

aKLIOHEpPHOTO TOBAapHUCTBA, S — BUTpATH, I — noxoau, P — macuB (KpeauTOpPChKa
3a00prOBaHICTh).
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besnepeuno, mo moTpiOHO Xo4ya O y OaHKIBCBKOMY PpaxiBHUITBI CKJIaJaTH

moAcHHM Oananc. B ocHOBy banancy Oyio MOKIaJeHo Take piBHIHHS:
A=C+E+P (1.2),

ne A — axtuB, C — kamitan, E — ¢iHa"coBuil pesynpTaT, P — mMacuB
(KpemuTopchka 3a00proBaHICTh).

VY 1907 p. €. €. Ciepc 3amponoHyBaB IHTEpIIPETAIlII0 0aTaHCOBUX PIBHSHb, SIKY
BiH BUpasuB y ¢opmynax [11, c¢. 10-12]. V Ttabu. 1 300pakeHO clipaBa KarliTajw,
BKJIQJICHI B TOCTIOJIAPCTBO, a 3J1iBa — CKJIAJIOBI ITUX KaIliTaJIiB.

Tabnuys 1
TpaxkryBanns 0anancy 3a €. €. CiBepcom
AKTHB ITacus
1 PeuoBi  mi"HOCTI (mpenmerun C 1 [TinmprueMHUTIBKUT KaniTall K
CIIO>KMBAHHS Ta TPOIITi) (BnacHwmiN)
. ) I1o3uxoBui Kamitan abo
[TpaBa (MIO3UTHBHI YMOBHI , ) s
; . : . 3000B’43aHHs  (HETaTUBHI YMOBHI
2 | miHHOCTI abo 4yxi oOinsgHkm | D 2 . . i 4 S
miHHOCTI abo BiacHl  OOILUSHKH
IIaTeXKy)
IIATEXKY)
Ycroro X Ycroro X

Iorcepeno: [11].
3 tabin. 1 onepxyernest popMyna:
C+D=K+3S (2.2),
TOOTO 3arajibHa CyMa BCIiX YKJIaJICHHUX y TocnoAapcTBo KamitamiB (K + S) mopiBHioe
3arajibHil cyMi BCix roTiBkoBuX miHHocTer (C + D); a i3 11boro BUILIMBAE, 0 IIHHOCTI,
mo nepeOyBaloTh y TOCHOAAPCTBI, HAJeKaThb YacTKOBO I[bOMY TOCHOAAPCTBY (Ha
BenMuuHy K) 1 YaCTKOBO 1HIIIMM rOCHOAApPCTBAM (Ha BEIUYUHY S).
3a nanwiioro pociimkeHHs Gopmynu (2.1), ogepxxyroTh 3 Hel Taki Gopmynu:
no-mepiue,
K=C+D-S (2.2),
TOOTO, KOJIU € MpaBa Ta 3000B’si3aHHs, TO Kamital (K) AOPIBHIOE PI3HUIIL MK
cyMmoro Bcix rotiBkoBux minHocTel (C + D) i cymoro 30008’ s13aHb (S).
no-npyre, npu D = O:
K=C-S (2.3),
TOOTO, SIKILIO HEMAE MPaB, alie € 3000B’A3aHHs, TO Kamital (K) TOpiBHIOE PI3HUII
MIX CyMOI0 pedoBux IiHHOCTeH (C) 1 cymMoro 3000B’s13aHb (S);
no-Tpete, npu S = 0:
K=C+D (2.4),
TOOTO, SKIIO HEMae 3000B’sA3aHb, aje € mpasa, TO Kamital (K) AOpIBHIOE CyMmi
Bcix roTiBkoBux IMiHHOcTeH (C + D), ski TakMM YMHOM HAaJIEKaTh HEMOILIBHO
caMOMy TOCTIOJIapPCTBY;
no-uerBepre, ipu D=01S = 0;
K=C (2.5),
TOOTO, SIKIIIO HEMAE Hi MpaB, Hi 3000B’s13aHb, TO KamiTal (K) JOPIBHIOE CyMi BCIX
pedoBux MmiHHOCTEH (C), Kl TaKMM YMHOM TaKOX HEIMOJUIBHO HaJliekKaTh CaMOMY
rOCIIOJapCTRY;
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no-n’sare, mpu K = 0:

S=C+D (2.6),

T0OTO cyma 3000B’s3aHb (S) JOpiBHIOE CyMi BCIX TOTIBKOBHX I[IHHOCTEH
(C + D), a e o3Hayae, 110 3a BIACYTHOCTI BJIACHOI'O KaIliTaay BCi TOTIBKOBI LIIHHOCTI
CKJIQJIaI0Th BJIACHICTb 1HIIUX TOCIOIAPCTB;

no-mocte, ko npu K = 0 npunyctuty, mo C + D < §1 npudomy Ha Oyab-sKy
BEJIMYMHY VY, TO OJICPKUMO:

(C+D)+y=S (2.7),

T00TO ToTiBKOBHX IfiHHOCTEeH (C + D) He BucTauae Ha crutaty 3000B’s13aHb (S),
caMe Ha BEJIMYMHY y, a II€ O3HA4Ya€ HECIPOMOXKHICTh I[LOTO TOCIOJApCTBa, SKa
301IbIIyeThCs 31 3MeHImeHHsAM Beauunaud (C + D) 1 3 BignmoBiHUM 30UTBIIICHHSIM
BEIINYUHU ),

HECTIPOMOXHICTB cTae moBHO¥O 1pu C + D = 0,

TOOTO KOJIM 30BCIM HEMA€ Hi PEYOBUX I[IHHOCTEH, HI MpaB, IO BUPAKAETHCS
hopmyIioro:

y=5 (2.8)
€ naymku, mo Oyab-sika TOCHoAapchka AiSUIBHICTH MOXKE OyTH omucaHa
TOJIOBHUMU PIBHSHHSIMHU:
A=I1+K (3.1),
ocKiTbkM K CKJIaJaeTbes 3 BKIAACHOTO KamiTaiy 1 Iie HepedopmMoBaHOi HOro
yactuHu (K = Ko + K). OnnHak K — 11e YucTuil 10X11 HiANPUEMCTBA, SIKUd JOPIBHIOE
PI3HUIII MK BaJOBUMHU joxojamMu U Butpatamu (K = /[ — B), a depe3 1€ BUHUKAE
TaKe pIBHSIHHS:
A=I1+K,+/]-B (3.2),
ne A — aktuB, [l — nacuB, K — kamitan, /[ — noxoau, B — Burpatu, Ko —
HepedopMoBaHa yacTuHa Kamitanmy. CyTh OyXrajJTepchbKoi MNpPakTUKH TEBHUX
HAyKOBIIIB TOrO0 4Yacy 3BOAWIACH JIO MATpUMKH piBHAHHA (3.2) (Takux, SK
Y. XopHrpes Ta iH.) [2, c. 124-125].

[. [llep BBaxkaB, 110 “MeTa OOMIKY ... TOJIATAE Y MOABIMHOMY BUBEICHHI YHCTOTO
MaiiHa”, TOOTO HE Yy BHUSBIICHHI PE3yJbTaTIB TOCIOAAPCHKOI MISIIBHOCTI, a B
pO3paxyHKy Kallitaiy, [ie He JUHaMika, a craTika’ [iuT. 3a: 13, ¢. 157].

B ocnoBy 6anancy I. [llep nmokiaB piBHSHHS KaIliTaly, a caM OaJlaHC TPaKTyBaB SIK
3aci0 /I PO3KPUTTS CTafiil KpyrooOiry kamitamry. Tomy Teopito oomiky 1. [llepa wacto
Ha3uBaroTh 0aancoBoro. I. [1lep BUKOPUCTOBYBAB PIBHSIHHS KaIliTaTy:

A-I1=K 4.1),
ne A — aktuB, I/ — nacus, K — karmiTtan.

lle HaiiBakyuBilIe piBHSHHS ojaepxano Ha3By mnocrtynary l. llepa: BenmuuunnHa
KamiTaly MIAIPUEMCTBA JOPIBHIOE PI3HUII M1k 00CSIroM MaiiHa Ta KPEeIUTOPCHKOIO
3a00proBaHICTIO MiANPUEMCTBA.

Bunukae 3aranapbHa cxeMa 0ajgaHCOBOTO PIBHSHHS:

Bnacnicme = Akmue = Kaniman = 306086 ’sas3anns = [lacus abo “A” = “K”

Ile piBHSAHHS, B SKOMY CyMy CKJIaJOBHX YaCTHUH MaiHa, TOOTO aKTHB,
MPUPIBHIOIOTH JI0 1X IOPUAMYHMUX JDKepen (Kamitaimy), modaid Ha3uBaTH MalHOBUM
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OalancoM abo TPOCTO OyxXTralTepchkuM OamancoM. CXeMaTHYHO TaKWil OayiaHc
HaBEeIE€HO B Ta0JI. 2.
Tabnuys 2
BaacHicTp ik 0a1aHC AKTHBY Ta KaliTaay

Bracricmo nionpuemcmea posensoaromo ax oaniauc (pieHicmo) 080X 00IKOBUX Kame2opitl
AKTHUBU KAIIITAJT
CyKyIHICTh pI3HOMaHITHUX YaCTHH XapakTtep IOpUINYHUX MIPaB MiIPUEMCTBA
MaifHa, sIKe CTBOPIOE JIOXi] PO3MOPSIHKATUCS, BOJIOITH, KOPHCTYBATUCS MAHOM

Horcepeno: [11].

VY TakoMy MpOTHUCTaBIICHHI BAXJIMBOI € HE JHIIe (QopMa aHaIITUYHOTO
PIBHSIHHS, a W HWOro TJIMOOKHWNA €KOHOMIKO-TIPABOBUM 3MICT: MIHOBI I[IHHOCTI, SIKI
nepeOyBalOTh MiJi KOHTPOJIEM MiANPUEMCTBA Ta MAalOTh BJIACTUBICTH MPUHOCUTHU
iXHBOMY BJIQCHUKY JOX1JI, MalOTh YiTKO BH3HA4YEHI MEX1 MpaB abo MpeTeH3id Ha ix
0e3yMOBHE BOJIOJIIHHA;, Y KIHIIEBOMY IIIJICYMKY KOXXHa I[IHHICTh Ma€ CBOTO HE
HOMIHAJIBHOTO, a peaibHOTro BiacHuKa [11, ¢. 20].

3 moryAay JIOTIKM OyXTalTepChKHX PAaxXyHKIB TaKMH B3a€MO3B’SI30K O3HAYaE,
1o:

1) Oynp-sika 3miHa “K” MOBHHHA BUXOAMTH 31 30UIBIICHHS a00 3MEHIICHHS
CKJIQJIOBUX YaCTHH MaiiHa;

2) )xonaHa 3MiHa “K” He Moxe OyTH, SKIIO 3MiHA YacTHH MaliHa IOB’sA3aHa
JIUIIE 3 PyXOM IIHHOCTEH, TOOTO AKIIO BiOYJIacsa MpocTa MiHOBA yroja;

3) Oyzp-sika 3MiHAa BapTOCTI YacTHH MaiiHa, sKa HE KOMIICHCYEThCS 1HIIIOIO
3MIHOIO, IOBHHHA BUKJIMKATH 3011bIIECHHS a00 3MeHIeHHs “K;

4) o0u/IBi CTOPOHM PIBHSHHS 3aBXKIM TMOBHUHHI OyTH B CTaHi piBHOBaru, ToOTO
Oastancy;

5) 3amina “K” y 4yaCTHHI BJACHOTO KaIliTaay BJaCHHUKA MPSIMO MPOTHIICKHA 3MiHI
YyKOT0 KamiTaiay, TOOTO 30BHIIIHIX 30008’ s13aHb mianpuemctsa [2, ¢. 20].

HaBeneHi 03HaKM €KOHOMIYHOI CYTHOCTI piBHSIHHA “A” = “K”’ moka3yroTh, 110
B HalIl} JiiTepaTypl, NounHarouu 3 30-X poKiB, X TPaKTyBaJM 3aHAATO CHOPOUIEHO: 3
MO3MLIi BIUIMBY YOTHPHOX BHU/IIB TOCMOJAAPCHKUX ONEpalliil Ha BAIIOTY OanaHcCy.

HaBenene Bullle piBHSHHS 3HAYHO YCKJIAIAHIOETHCA B pa3l BUHUKHEHHS MIXK
OKpeMHUMH Cy0’€KTaMH TOCIIOJAapIOBaHHS TO3WKOBHX BiMHOCHH. I[IpakTnyHO Ha
KOXKHOMY MIJAMPUEMCTBI € ILIHHOCTI, Kl YBIMIIIM A0 CKJIAAy MOTO BJIACHOCTI Ha
MEeBHUX OOMEXEHUWX yMOBax (mepenamsiata 3a MaWOyTHIO TIOCTaBKy TOBapy;
(1HAaHCOBUIA JII3UHT; TPOIIOBA MO3MKA 3 BU3HAYCHUM PEKUMOM TOBEPHEHHS OOpPTYy;
OTpYMMaHa 3acTaBa ToIlo). He auBisumch Ha Te, 110 BCi Takl IIHHOCTI B KIHIICBOMY
BUIAJIKy HAJICKAThH 1HIIMM IOPUIUYHUM 1 (i3UUHUM ocobaM (KpeauTopam), yCl BOHH
OyInyTh BKIIFOUCHI JI0 CKJIJy aKTHBIB I[LOTO MIAMPHEMCTBA, OCKITBKH B OCTAHHBHOTO
BHHUKIIA BiATIOBIHI IOPHIMYHI 3000B’sI3aHHS I10JI0 IIUX TpeTiX ocid. Pu3uk BTpaTn
IIHHOCTEH, a TaKOX MOXJIMBICTh HEOTPUMAHHS BHIOJ BIJl BOJOJIHHSA HHUMH
MOKJIAJIA€ThCS TENEep Ha MIAMPUEMCTBO, KE MPUHHSIO I[IHHOCTI /10 ceOe Ha OaaHc.
3a 1ux yMoB «A» (aKTUB) OXOILIIOE BXKE HE JIMIIE €KBIBAJICHT BIACHOTO KariTaiy, a i
€KBIBaJIEHT TOTO, 1110 B MailOyTHbOMY MOBUHHO OyTH BUILIAUYE€HO, TOBEPHEHO TPETIM
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ocobam. 3 IOPUAMYHOTO TOTISAAYy 11¢ — Oopru (3000B’si3aHHS) Cy0’€KTa
rocrnojiaptoBanHs. [ Toro, mo6 OOYMCIMTH BUIbHY BiJg OOpriB (3000B’s3aHb)
BJIACHICTb OKpPEMO Cy0’€KTa TOCIOJapioBaHHs, MOTPIOHO BIJHATH EKBIBAJCHT
3JIy4eHUX KOIITIB 13 3arajibHOi BapTOCTI aKTUBY; TOMA1 3aJIMIIOK Oyje JAOpPIBHIOBATH
BJIACHOMY KariTajay. 3BiICM B OyXTrajJTepChbKOMY OOIIKY 3 SBJISIIOTHCS TMOHSATTS:
MaHO 3BiJIbHEHE (OUYMILEHE BiJ OOpProBHX 3000B’s3aHb), MO0 HA3WBAIOTH YUCMUM
matinom abo enachum kanimanom [8, c. 20].

OCKiTbKH OJHIEIO 3 TOJOBHUX IIiJIeH OyXralTepchbKoro o0JiKy Ha MiANPUEMCTBI
€ ¢hopmyBaHHS 1HPOpMAITli MPO BETUYNHY BIACHOTO KaIliTally, PO HOTO 301JIbIIIEHHS
abo 3MeHIeHHs, To piBHAHHA A — [ = K B OONIKOBI# JiTepaTypi OTpUMANO Ha3BY
KanimaivbHo20.

['ocnonapcbka JiSIBHICT BUPAKAETHCA B MHOXKHHI TOCIIOJAAPCHKUX OMEpallii,
AK1 MOXXYTh OyTH 00’€/IHaHI y JBI OCHOBHI TPYIH: B MEPITYy MOXYTh OYTH BKJIIOUEHI
MIHOBI Orepailii, ki 3J1MCHIOIOTh BILJIUB JIMIIIE HA BHYTPIIIHIN CKJIaJ IHHOCTEH, Npu
[IbOMY BEJIMYMHA KaIliTally 3ajUIIaeThcsl 0€3 3MiH; Jpyra rpyrna BKIIOYae omepailii,
K1 3MIHIOIOTH KamiTai, TOOTO MPUHOCITH MpUOyTKU abo 30utku [8, c. 21].

S0 po3rasgaTH JUIOBY aKTHUBHICTH 3 MOMIISIAY KpyrooOiry 3aco0iB, TO BOHA
MPU3BOJUTh JIO JIBOX OCHOBHHUX SBHUII €KBIBAJICHTHMX 1 HEEKBIBAJCHTHUX
ekoHOMIYHMX 000poTiB. Ha wmiciie BuOys0i 3 rocrnomapcta abo CIOKHUTOI YaCTUHU
MaifHa OJIHOTO BHUJY HAJAXOIUTh PIBHOIIHHA (3 MOTJISAAY JOXOJHOCTI) CKJIajoBa
yacTMHA MaiHa 1HIIOI KaTteropii (KymiBisi TOBapy 3a TIpoOLIOBl KowTH). A0O
B11I0yBa€ThCSI KOMIIEHCAIlIS aKTUBHUX 1 TACMBHUX YAaCTHUH MailHa TaKMM YMHOM, II1O
OlHa aKTHWBHA YaCcTUHA CIPSIMOBYETHCS Ha TIOTAIICHHS ITACHBHOI YaCTHHU
(HampuKJIa[, oruiaTa paHille OTPUMAaHUX MO3UWKOBUX KOIITIB). MoXiIMBa cuUTyallis,
KOJIM 3aBJISIKM TTO3UKOBHUM KOIIITaM, Cy0’€KT TOCIIOapPIOBAHHS MPUI0A€ HOBI YaCTHHH
akTUBY (MpUAOAHHS B KpeAuT). YCl LI TOCMOAAPCHKI Omeparlii, 3aCTOCOBYIOYH 0O
KamiTaabHOro piBHSAHHS A — 1 = K, MOXXHa MPEJCTaBUTH B TAKOMY BUTJISII:

*0OMiH YaCTHHU aKTHBY dp, Ha 1HITY PIBHOILIHHY YaCTUHY aKTUBY dp

A+ ag—an— I =K (5.1);
*mIoramieHHs 00pry (BUIUIEHHS Ny 3 aKTUBY AJIS IIOTAIIEHHS ACUBY )
(A—"np) — (I +an) =K (5.2);
*IpuAOaHHS B KPEANUT (aKTHUB 1 TACHB 301IbIIYIOTHCS HA dpy)
(A +am) = (I +an) =K (5.3);

*IepETBOPEHHS OJAHUX 3000B’s3aHb Ha 1HI (0Opry 30LIBLIYIOTHCS 32 OJIHIEIO

KaTeropi€ero Ha Ny, 1 3MEHIITYIOTHCS 32 HIIIO0 KaTeropiero Ha Npy)
A—(IIl+ny—ny) =K (5.4)

Xoua i HaBesIeH1 rocroIapChKi orepallii He BIUIMBAIOTh HA PO3MIPH KaIliTaly, BOHU
ICTOTHO BIUIMBAIOTh HAa BHYTPILIHIO OyIOBY Ta CKJaJ YaCTUH MaifHa, TOOTO aKTUBHOI
yacTuHM Oanaucy [8, c. 21].

3a 0MOMOro0 PIBHSHH MOXHA HE JIMIIE KOHTPOJIOBATH AKTHBHI Ta TMACHBHI
YAaCTHHU MaiiHa, a i 3HaXOJUTH BEIMYMHY YHCTOTO MaliHa; BJIaCHE PIBHSIHHS CIIYTY€ s
MIEPEBIPKU TIPABUIIBLHOCTI KOXKHOTO PIBHSHHS, TOOTO BCi€i CHCTEMH OyXTajlTepChKOTO
o0miky [8, c. 22].
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VYci pi3HOIIaHOBI OallaHCOB1 y3araJdbHEHHS YTBOPIOIOTH JIOTIYHO BUTPUMAaHY
CUCTEMY, JIe KOXKHE 3 HUX JIONOBHIOE i YTOUHIOE KOXKHE 1HIIIE PIBHSHHS I1€1 CUCTEMHU:

1) piBHSHHS CTaTHYHOI'O OaJIaHCY:

Axmue = llacus;

2) piBHSHHS JUHAMIYHOTO OallaHCy:

Jloxoou — Bumpamu = Ilpubymoxk = [lpupicm kanimany =
Kpeoumose canvoo paxyukis kanimany Ha Kineysb nepiody —
Kpeoumose canvoo paxyukie kanimany Ha nouamox nepiooy,

3) moaudikoBaHe OaTaHCOBE PiBHSIHHS:

Obopomuuii kaniman = Obopommui akmusu — [lomouni 30008 ’s3aHHs;

4) momudikoBaHe KalliTalbHE PiBHSIHHS:

Peineecmosanuui (nepoznoodinenuti) npubymox 36imHo2o nepiooy =
Yucmuti 0oxio (npubymox) — [Ilpubymox, sunyuenuti 3 0iio8o2o 060pomy
(v popmi Ousioen0is, eKOHOMIYHUX CaAHKYIL, BUTYYEHb GILACHUKA).

[Tin yac BUBUEHHA 00’€KTIB OyXralaTepChKOTO CIIOCTEPEKEHHS, SIK1 IMOEIHAHI
MPUHITUIIOM TOABIHHOCTI, HEOOXITHO BCTAHOBUTHU: SIKI PECYpPCH MIJATAIOTh
OyXxranTepchbkoMy OOJIIKY.

Takum uymHOM, y OyXraiarepcbkomy oOOJiIKy BiOOpa)XaroTh PECypCcH, IO
HaJeXaTh YW KOHTPOJIOE TMIIMPUEMCTBO, OO0 €KTUBHO BUMIpsHI (OILIIHEHI) B
IPOIIOBOMY BHUPaXEHHI B MOMEHT MpUI0aHHS, BIJ SKUX OYIKYIOTh OTPUMAaHHS
€KOHOMIYHMX BHTOJI. 3TJIHO 3 BH3HAYeHHIM HiMenbkoro BueHoro E. IlImanen6axa,
BUTPAaTU HA EKOHOMIYHI pecypcu (10 OOILSIOTh BHIOAM B MalOYTHHOMY)
HA3UBAIOTHCSI AKTHBAMH.

Bunukae iHIe, HE MEHII BaXXJIMBE MHUTAHHS: 3a PaxXyHOK SKUX JDKEPET
3’BWJIMCH y MIANPUEMCTBA €KOHOMIYHI pecypcu? OUeBHIHO, YACTUHA IIUX PECYPCIB
Oyle HajaHa MIIIPUEMCTBY (€EKOHOMIYHOMY CYO’€KTy) MOTO BIAaCHUKOM. 3arajbHy
CyMy BHECKIB BJIACHMKaMH 3ac00iB (TPOLIOBUX, MaTEPlaIbHUX UM HEMAaTeplaJbHUX )
Ha3WBAIOTh KaIiTaJIoM BiiacHuKa. KammiTai BjJacHHKa Ha3WBalOTh BJIACHUM KalliTajJoM,
TOMY Ha MOYaTKY MisUIbHOCTI MIIPUEMCTBA M€ MICIIE TaKe PIBHSIHHS:

Axmueu = Bracnuii kaniman (6.1)

VY OUIBIIOCTI BUMAJIKIB YACTHHY PECYpPCIB BHOCUTH OY/Ib-XTO, XTO HE € BIACHUKOM,
g iX mpuAOaroTh 32 PaXyHOK 3aIy4€HUX 3ac001B (PI3UYHUX 1 IOPUIAMYHUX OCIO, 1110
BCTYIWJIM 3 MIAMPUEMCTBOM Y KOPECTIOHACHTCHKI 3B’SI3KM (KPEAUTOPH, MOCTAYATbHUKI
TOI10). 3a00proBaHicTh (PipMU 32 111 3aCO0U € 3aATy4YEeHUM (TIO3UMYKOBHM) KaIiTaIOM a0o
KPEIUTOPCHKOIO 3a00pProBaHiCTIO. Y AKOCTI 3aly4€HOro KarliTally po3IisAaroTh
3a00proBaHIiCTh Cy0’€KTa TOCHOJAPIOBAHHA MEpe] IPYIMMU YH TPETIMH OCOOAMHU.
ToO6To 3000B’s3aHHs (IpMH y BCTAaHOBJIEHHA CTPOK TOBEPHYTH iX BIACHUKAM
(Mo3uKOAABLIAM) YK TpeTiM ocol0aM (3a JOpYYEHHSIM BJIaCHMKA) OTPUMAaHi BiJl HUX
€KOHOMIYHI PECYpCH YH, L0 TPAIULIETHCS YACTIIIE, iX TPOIIOBUM EKBIBAICHT (3a
JIOMOBJICHICTIO CTOPIH), @ TAKOXX HAJICKHY 3a 1I€ BUHATOPOAYy (SKIIO Take mepeadadyeHo
YTOZOI0).

PiBHSIHHS MTOABIAHOCTI B I[bOMY BHUMAIKy MA€ TaKUil BUTJISL:

Axmueu = Bracuuii kaniman + Kpeoumopcvka 3abopeosarnicmo (6.2)
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VY mepeknagax OpuTaHO-aMEPUKAHCHKOI JITEPATypy PIBHSAHHS MOABIHHOCTI Mae
BUTJISI:

Axmueu = 30008 ’s13aHHS (6.3)

Takuii BUIBbHHMM Mepekiaa He mo30aBiieHuid abcTpakiiii. besnepedyHo, B piBHIHHI
(6.3) i KamiTajaoM MOTPIOHO PO3YMITH HE BECh MTOBHUM KaIliTal, a TUIbKA YaCTHHY IO
HAJICKUTh BJIACHUKY, TOOTO BJIACHWM KamiTail. Jlemo cripHuil 1 JOCIIBHUN TEpeKia
“liabilities” sax ‘“3000B’s3aHHsS”. Y JIiBI 4YacTHHI OaJaHCOBOTO PIBHSHHS B CKJajl
aKTHBIB ypaxoOBYIOTh J€OITOPCHKY 3a00proBaHICTh YW 3000B’sI3aHHA TPETiX 0ci0 (a B
OKpEMHX BHIIaJKaX 1 BIACHHUKIB) Mepej] eKOHOMIYHUM cy0’eKToM. Y mpaBiil yacTuHI
BIZIOOpaXXalOTh JPYry YacTHHY 3000B’s3aHb, TOOTO KPEIUTOPCHKY 3a00ProBaHICTb.
Tobto Tepmin “3000B’s13aHHS” B CKJIaJll MMOBHOTO KalliTaly MOBUHEH CHPUHMATUCH HE
1HAaKIIEe 5K KPEeIUTOpPChKa 3a00proBaHICTh (3000B’s3aHHA GipMH TIEpes IPYyTUMH Ta
TpetiMu ocobamm) [5].

300606 ’s13aHHs — 1€ IKEPENO 3aTy4eHHs 3ac001B, 1110 YTBOPIOIOTHCS B PE3YJIbTATI
3MIMCHEHUX TOMAIM (Yyroa) cy0’e€KkTa TOCHOJapIOBaHHS, SIKI CIYTyIOTh FOPUIUYHOIO
OCHOBOIO JIJIsl HACTYITHUX BUILIAT 32 TOBAPH, HaJIaH1 MOCIYT'H Y4 BUKOHAH1 pOOOTH.

Tenep piBHSIHHS MTOABIMHOCTI Ma€ BUTIIS;

Axmueu = Bracnuii kaniman + 30608 ‘si3anHs (6.4)

3 piBHSIHHA TMOJBIMHOCTI BUIUIMBAE, IO pecypcu (JiiBa CTOPOHA) MpPe/ICTaBIICHI
JDKepenaMu, sIKl BKa3zaHi B MpaBiid cTopoHi. [IpuHnmmm mnonBiiHOCTI — Halkparie
MIATBEPKEHHSI 00’€KTUBHOTO 3aKOHY TNPUPOAM — 30€pEeKEeHHS pPEYOBHUHH,
BIIMOBIJTHO JIO SIKOTO HIIIO HE BUHUKAE 3 HIYOTO: Marepis MEPEXOJUTh 3 OJHOTO
ctany B 1Hmui. KoxkHa rpuBHs (#onap, ¢yHT TOIIO), BKJIaJ€HA B E€KOHOMIYHI
pecypcu, OTpuMaHa 13 JDKepesd, SKMMH BHUCTynaloTh BiacHuit kamitan 1
3000B’s13aHHs. 3 1HIIOrO OOKYy, KOKHA HajJaHa TPUBHS BKJIAJAETHCS B JACSKUN BUI
aKTUBIB. PO3MISIHYTHI TAX11 IMPOKO BIOMUIL 32 KOPIOHOM 1 B YKpaiHi [7].

Posrnsimemo iHTepmperaniro  METOAy TMOABIMHOCTI (pecypcu U BHUMOTH),
PO3IOBCIOMKEHY B 3aXigHOMy oOmiKy. Ii Ile Ha3uBalOTh IpPaBoOBOIO. BoHa
B1JI0Opa)kae MaiHOBI IO30BU 3O0BHIIIHIX 1HBECTOPIB (TpeTiX 0cCi0) 1 BIIACHHKIB
(mpyrux oci0) Ha pecypcu (aKTHBH) TOCIOJAPIOIOYMX OJIMHUIIb. 3a00proBaHICTh
¢bipMu  3a 3000B’s3aHHSMHU  (MMOCTAYaJIbHUKAM, OaHKaMm, IHIIUM KPEAUTOpam,
OrO/pKEeTy, BIACHUM IpaIliBHUKAM TOINO) 3 TOIJISy MaiHOBHX II030BIB MAalOTh
nepeBard HajJ MailHOBUMH TIpaBaMU BIACHUKIB. 3aKOHOJABCTBO OUIBIIOCTI KpaiH
MPUITyCKa€e MPUMYCOBUI MpoJiaxk akTUBIB (hipMu (ii MaiiHa) Jis oryiaTh OOPriB, SIKIIO
BOHA HE B 3MO31 iX OIUJIATUTH, 1 TPETI O0COOM MOBMHHI OTPUMATH HAJEXHI CyMHU
MOBHICTIO YM B MaKCHMaJIbHO MOXJIMBIM BeaWduHI. TakuM 4YWHOM, ITIO30BH 3a
3000B’s13aHHSIMHM TIepBUHHI. Karmitan crnpuiiMaloTh SK KIHIEBI MO30BM HAa MalHO
¢ipMu. BuMaranHsi BIacCHUMKIB MiJUISITAIOTh 3aJOBOJICHHIO B PO3MIp1 3aJMILIKY BiJl
peanizoBaHoi (JIIKBIIOBAHOT) BapTOCTI aKTUBIB (MaiiHa (ipMH) 1 BUIUIAYEHUX OOPTiB
3a 3000B’3aHHSIMU, TOOTO:

llo306u enacnuxie kanimany =
JHixsioayitina sapmicme akmusie — 30608 ’s13aHHS (6.5)
3a yacie CPCP 1 maHyBaHHS KOMAaHIHO-3/JIMIHICTPATHBHOI E€KOHOMIKH CIJIOBO
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“kamitay’ Maibke HE BXMBATA. PansHChKI BYEHI BUAULUIA JBAa 3HAYCHHS KarliTamy:
pO3paxyHKOBE M  COIllabHO-€KOHOMIUHEe. BOHM mMporoHyBamM mepeiiMeHyBaTu
PO3paxyHKOBHM KaIliTajl, TOOTO KOIITH, 110 BIJIITyCKA€E JIepkaBa PI3HUM IMiIIPUEMCTBAM,
— couiamctTiyHuM  poHoM. OTXKe, 31 3pO3yMUIMX NPUYMH Y PAJISTHCHKY EKOHOMIKY
paxyHok “Karitayr” BOucaTtvcsi HE 3MIr, YHACHiJOK YOrO BHKOPHUCTOBYBAIM PaxXyHOK

“Crarytauit poHn”.
Y 90-x pokax no paxynky ‘“Kamitan” moBepHymmcsa, Ta B OamaHci B rpady
“Crarytauii ¢oHn” gomucanu B Ayxkax cioBo “‘Kamitan”— “CraryTHuil (QoHA

(xamitan)”. Taki “KOCMeTHYHI” KOpETYBaHHS HE MaJM HIYOTO CILJIBHOTO 13 CEPHO3HUM
MIEPEOCMHUCIICHHAM TOHSTTS “Kamitan’. 3 yBeneHHsIM HOBUX [lonokeHb (CTaHIapTiB)
OyXTaJITepChKOTO OOJIIKY MOHATTS “KamiTan’ MEepPeOCMHCITIOIOTH 1 3aMiCTh CTaTyTHOTO
(boHIy BXKMBAIOTH TEPMIH “‘CTaTyTHUM KamiTan .

BucHoBkH. YpaxoBylOuu MOITISIIM BUINE3a3HAUCHUX YYCHUX Ta EKOHOMIYHUUN
MIIX1T UUIIXOM BUBEACHHS  PIBHSHb, 3a3HAYMMO, 10 MOXHAa TMO-PI3HOMY
IHTEPIIPETYBATH MOHSITTS KalliTaj, ajie 3 ypaxyBaHHSIM OCHOBHHMX CKJIQJJOBUX YacCTHH
BJIACHOCTI Ta MPOIIECYy AISTIBHOCTI Cy0’€KTa TOCIOaptoBaHHs. byxranrepcbkuil aciekrt
KaliTady oO3Haya€ pPI3HUII0 MDK CYKYIHHUMH aKTHUBAaMU MIANPHUEMCTBA Ta MOTo
3000B’3aHHAMH, L0 MIJKPIIEHO IOPUAMYHO, TOOTO JDKEpena MOXOMKEHHS LHX
aKTHUBIB (IIOYATKOBI JKepesla — 3aCHOBHUIbKI BHECKM). He MeHIl BaKiIMBUM € TOU
(dakT, 1o po3Mip KamiTaldy 3aleXUTh BiJ CYMHU I[IHHOCTEH, MepeaaHuX BIACHUKOM
MIIIPUEMCTBA, 1 3MIHIOETHCS BIJl HOBUX BHECKIB rocnoiapsi a0o Bijl 3BOPOTHUX BUAAY
Homy miHHocted. [IpuOyTkM i 30MTKH, OAEp aHl MIAMPUEMCTBOM, MOXKYTh TaKOX
BIUTMBATH HA PO3MIp KaIiTally, sSIKIIO NpUOYyTOK OyzAe No0JaHui 10 KamiTaity, a 30UTOK
nokputuii 3 kamitaimy. OTKe, KamiTaad sSIK OCHOBa OOJIIKY CYKYIHOTO MOTEHIIATy
MIIMPUEMCTBA, YOCOOJII0€ B c001 00J1IKOBY (POpMY BIIACHUX JKEpEN MiINPUEMCTBA,
ab0 CyMH pEIHBECTOBAHOIO YHUCTOTO TMPUOYTKY, IO BHKOPUCTOBYIOTH JJIS
(dhopMyBaHHS aKTUBIB MiANPUEMCTBA B TPOIIOBI a00 MaTepialbHil hopmi.
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